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“REVISED™
COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAJL
OF INDIA UNDER SECTION 143 (6)(b) OF THE COMPANIES ACT,
2013 ON THLE FINANCIAL STATEMENT OF JHARKHAND URjA
UTPADAN NIGAM LIMITED, RANCHI FOR TFIE YEAR ENDED 3
MARCEHI 2016.
The preparation of Financial Statements of Jharkhand Urja

Utpadan Nigam Limited, Ranchi for the year ended 31 March
2016 in accordance with financial reporting  framework

prescribed under the Companies Act, 2013 is the responsibility
ol the management of the Company. The statutory auditor
appointed by the Comptroller and Auditor General of India
under Section 139(5) of the Act is responsible for expressing
opinion on the financial statements under Section 143 of the
Act based on independent audit in accordance with the
standards on auditing prescribed under section 143(10) of the
Act. This is stated to have been done by them vide their Revised
Audit report dated 24 July 2018 which supersedes their earlier

Audit Report dated 26 September 2017.

I, on behalf of the Comptroller and Auditor General of India,

have conducted the supplementary audit of the financial

statements of Jharkhand Urja Utpadan Nigam Limited for the
vear ended 31 March 2016 under section 143(6)(_a) of the Act.
This supplementary audit has been carried out mdepender}tly
without access tb the working papers of the statutory _audltor
and is limited primarily to inquiries of the statutory auditor and

company personnel and a selective examination of some of the

accounting records.

In view of the revisions made in the statutory auditor’s report, to
give effect to some of my audit observations raised during
supplementary audit, I have no further comments to offer upon
or supplement to the statutory auditor’s report under section

143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

\ —_—
\/Q

Place: Ranchi (C. Nedunchezhian) .
ate:208-2018 Accountant General (Audit)
Jharkhand, Ranchi

ce letter nNo- AG
018 in light of the

. ; i ffi
* This supersedes our earlier comment issued wded.”llgqog,’_)1
(Audit)/EG-11/JUUNL/A/cs/A-89/2015-16/240-241 dated: 13-

revised direction issued by C&AG office.
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: 0651-2282656
Chartered Accountants Mobile : 094311-70139
E-mail : rch_manjeet4@yahoo.co.in

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
JHARKHAND URJA UTPADAN NIGAM LIMI TED.

Report on the Financial Statements

_We have audited the accompanying financial statements of JHARKHAND URJA UTPADAN NIGAM LIMITED
hereinafter referred to as “Company”) comprising of the Balance Sheet as at 31st March, 2016, the Statement of
~ofit and Loss, the Cash Flow Statement for the year then ended, (hereinafter referred to as “the financial
.dlements”).

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the preparation of these financial statements in terms of the
requirements of the Companies Act, 2013 (hereinafter referred to as “the Act”) that give a true and fair view of the
financial position, financial performance and cash flows in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. The Board of Directors of the company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the company
and for preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting yecords, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the financial statements by the Directors of the Company, as q oresaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit.

While conducting the audit, we have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required 1o be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143 (10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on our judgment, including the assessment of the risks of material

- misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, we considers
internal financial control relevant to the Company's preparation of the financial statements that give lrue and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

&

BRANCH : 2" Floor, Good Books Building, Main Road, Ranchi - 834001(] harkhand) * Office 01-651-6560004
BRANCH : Kusum Vihar Colony, Piprabera, Koyla Nagar, Dhanbad, (Jharkhand) Mobile : 9430370763
Website : www.kpandeya.com




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Opinion

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in terms of their
reports referred to in sub-paragraph (a) of the Other Matters paragraph below, is sufficient and appropriate 1o provide
a basis for our qualified audit opinion on the financial statements.

Basis for Qualified Opinion

(I)  Relevant matters on the basis of which report on financial statement has been qualified.

1. No accounting policy has been adopted by the company as per AS-1. As per managements reply to AG it has
been mentioned that accounting policy shall be prepared in the next financial year.

2. Computation of revenue from operation has been done provisionally on the basis of approved tariffs for the
F.Y 2012-13. As per the tariff provided, it has been found that there is no rate for energy charges. Tariff has
been based only on annual fixed charge of the entity. Tariff should be so as to encourage compelition,
efficiency, good performance and optimum investments.

3. Service tax on reverse charge mechanism as per sec 68(2) of the Finance Act, 1994 has not been paid in case

of payments made for legal charges, renting a motor cab, supply of manpower, works contract and security
services.

4. Adjustment for gratuity reserve and pension reserve has not been done till date because of which there is a
debit balances in reserves.

5. It has been observed that depreciation is not charged in the year of acquisition of assels.

6. There is a temporary imprest of Rs 10,57,264.00 which is appearing in the balance sheet year after year, for
which no details has been provided.

7. Various opening balances which were coming since long time has been transferred to Restructuring account.

8. Expenses done by JUVNL on behalf of JUUNL have been recognized on the basis of Dr/Cr note only
received from them. But no supporting such as xerox bill etc has been attached.

9. TDS w/s 194C of Income Tax Act, 1961 @ 2% has been deducted instead of 1% in case of individuals.

10. There are balances under the head penally for contractors, which if non refundable, should have been
transferred to profit and loss account.
<
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Non Current investment of Rs 2555.62 lakhs has been shown in the balance sheet. As per the information
provided by the management it is the investment in two companies namely Patratu Energy Limited &
Karanpura Energy Limited. It has been transferred from JSEB to JUUNL as per the transfer scheme. But no
share certficates in the name of company has been found. If its a subsidiary then consolidation should have
been done.

Contract of SRHP with BHEL is in dispute. For the same, there is a contingent liability which should have
been provided for in the financial statements. It has been informed to us that all the details are with JUVNL
50 we were not able to check and quantify the same.

No fixed assets register has been maintained by the company. There are various assets with the company as
shown in the balance sheet but no register for the same has been maintained. As per the resolution no. 9
passed in the second Board Meeting held on 08/01/2014 fixed assets register should have been maintained
along with details of area and copy of basic records of title, elc.

Provision for deferred tax as per AS-22 has not been made.

As reported to us, SRHP is established to generate electricity only at the peak period i.e. 6 PM to 10 PM.
Presently it has been observed that there is only one transmission line for transmission of electricity from
the unit. But the same transmission line is being given by transmilting company to other private eleciricty
generating company in lieu of transmitting charges. Because of which JUUNL is not able to generate
electricity causing huge loss to the revenue.

As per information provided no record for valuation of inventory is maintained in the store. As per our
present observations it has been observed that there are various scraps in the store for which valuations
should have been done.

Basis of computation of provisions of leave encashment, pension has not been maintained. It has been
considered on the basis of Dr/Cr notes received from JUVNL.

No physical verification of inventories has been informed.

It has also been observed that expenses related to Banhardi Coal Block have been booked under JUUNL but
PEL has been specifically incorporated for Banhardi Coal Block. So, the same should have been booked

under PEL.

There is restructuring account pending adjustment of Rs 3592.80 lakhs which represents the amount of
equity share capital to be allotted to the Jharkhand Urja Vikas Nigam Limited in terms of the Revised
transfer scheme dated 20.11.2015 notified by the Government of Jharkhand. But till date no shares has been
allotted. It is the part of share capital and should be included in share capital of the company. In
accordance with the provisions of Companies Act, 2013 and rules prescribed therein, every public
companies having paid up capital of Rs 10 crores or more should constitute Audit Commiltee as per sec
177and Nomination and Remuneration Committee as per sec 178 of the act.

&=



21. There is credit balance of Rs 11,966.00 in festival advance.

22. There is balance in SBI Loan head amounting to Rs 264000 which is also appearing in the opening balance
sheet.

23. Royalty charges amounting to Rs 4,36,612.00 has not been paid during the year.
24. There is a debit balance of Sales Tax amounting to Rs 25033.00.

25. Details of materials stock should have been disclosed in the financial statements.

26. Though accounts are maintained on mercantile basis but various expenses are recognised on cash basis.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, Except for the effects of
the matter described in the Basis for Qualified Opinion paragraph above, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2016, and
their profit/loss and their cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, based on the comments in the auditors’ reports of the
company, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable

As required by section 143(3) of the Act, we report that:

a)  We have sought and, except for the possible effect of the matter described in sub-paragraph (b) of the Basis
for Qualified Opinion above, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial statements.

b)  In our opinion, except for the effect of the matters described in the Basis for Qualified Opinion paragraph
above, proper books of account as required by law have been kept by the Company so far as appears from
our examination of those books.

¢)  Except for the matter described in sub-paragraph (b) of the Basis for Qualified Opinion paragraph above,
the reports on the accounts of the branch offices of the Company audited under Section 143(8) of the Act by
us and have been properly dealt by us while preparing this report.

d)  The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are in
agreement with the books of account

e)  In our opinion, except for the effect of the matters described in the Basis for Qualified Opinion paragraph
above, the aforesaid financial statements comply with the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

[



) The matters described in the Basis for Qualified Opinion paragraph above, in our opinion, may have an
adverse effect on the functioning of the Group.

g  On the basis of written representations received from the directors as on 31 March, 2016, taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March, 2016, from being appointed
as a director in terms of Section 164(2) of the Act.

h)  The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in the Basis for Qualified Opinion paragraph above.

D) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) Except for the possible ejfect of the matter described in sub-paragraph (b) of the Basis of Qualified
Opinion above, the financial statements disclose the impact of pending litigations on the financial
position of the Company

ii)  Except for the possible effect of the matter described in sub-paragraph (b) of the Basis of Qualified
Opinion above, the Company has made provision in the financial statements , as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long term contracts
including derivative contracts

iii)  There is no amount, required to be transferred, to the Investor Education and Protection Fund by the

Company
for K PANDEYA AND CO
Chartered Accountants
—tF
Place : RANCHI MANJEET KUMAR VERMA
Date : 26/09/2017 Partner
M.No 075926

B 02, SAHDEV ENCLAVE, NEAR RATU ROAD,
TELEPHONE EXCHANGE AND GOVT QUARTER,
RANCHI-834001 JHARKHAND



ANNEXURE TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the members of JHARKHAND URJA UTPADAN NIGAM
LIMITED for the year ended 315%March, 2016.

On the basis of the information and explanation given to us during the course of our audit, we report that:

il

(a)  The company has not maintained proper records showing full particulars including quantitative
details and situation of its fixed assets.

(b)  As explained to us, fixed assets have not been physically verified by the management at reasonable
intervals. In our opinion and according to the information and explanations given to us, no fixed
asset has been disposed of during the year and therefore does not affect the going concern
assumption.

(a) As informed to us, inventories have not been Pphysically verified during the year by the management
at reasonable intervals.

(b)  In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are not reasonable nor adequate in
relation to the size of the company and the nature of its business.

(¢)  In our opinion and on the basis of our examination of the records, the Company is generally
maintaining proper records of its inventories but detailed records are not maintained.

According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not granted any loans, secured or unsecured. to companies, firms or
other parties listed in the register maintained under Section 189 of the Companies Act, 2013 except in_few
cases where petty expenses of PEL have been paid by JUUNL which has been shown as loans and
advances in the books of JUUNL.

In our opinion and according to the information and explanations given to us, there is generally an
adequate internal control procedure commensurate with the size of the company and the nature of its
business, for the purchase of inventories & fixed assets and payment for expenses & for sale of goods.
During the course of our audit, no major instance of continuing failure to correct any weaknesses in the
internal controls has been noticed.

In our opinion and according to the information and explanations given to us company hasn’t accepted
any deposits, from the directives issued by the Reserve Bank of India and as per the provisions of sections
73 to 76 or any other relevant provisions of the Companies Act,2013.

As per information & explanation given by the management, maintenance of cost records has been
prescribed by the Central Government under clause (d) of sub-section (1) of section 148 of the Act but the
prescribed accounts and records have not been made and maintained.

(@  According to the records of the company, undisputed statutory dues including Provident Fund,
Investor Education and Protection Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth
Tax, Service Tax, Custom Duty, Excise Duty, cess to the extent applicable and any other statutory
dues have generally been regularly deposited with the appropriate authorities except in few cases
which has been mentioned above in basis for qualifications paragraph.

(b) According to the information and explanations given to us, there is no amounts payable in respect
g of income tax, wealth tax, service tax, sales tax, customs duty and excise duty which have not been
deposited on account of any disputes.



(c)  In our opinion company has transferred the amount which is required to be transferred to investor
education and protection fund in accordance with the relevant provisions of the Companies Act and
rules made thereunder within time.

8. The Company have accumulated loss of Rs 1837.47 lakhs out of which loss incurred during the financial
year covered by our audit is Rs 381.63 lakhs.

9. Based on our audit procedures and on the information and explanations given by the management, we are

of the opinion that, the Company has not defaulted in repayment of dues to a financial institution, bank or
debenture holders.

10.  According to the information and explanations given to us, the Company has not given any guarantees for
loan taken by others from a bank or financial institution.

11.  In our opinion Terms Loans were applied for the purpose for which loans were obtained
12.  Based on the audit procedures performed and the information and explanations given to us, we report

that no fraud on or by the Company been noticed or reported during the year, nor have we been informed
of such case by the management.

for K PANDEYA AND CO
Chartered Accountants

Place : Ranchi MANJ. KUMAR VERMA
Date : 26/09/2017 Partner
102, SAHDEYV ENCLAVE, NEAR RATU ROAD,
TELEPHONE EXCHANGE AND GOVT
QUARTER, RANCHI-834001 JHARKHAND



JHARKHAND URJA UTPADAN NIGAM LIMITED
BALANCE SHEET AS AT 31st MARCH 2016

Rs. in lakh
Particulars Note No. As at 31st As at 31st
o March 2016 | March 2015
| 'EQUITY AND LIABILITIES
(1) IShareholders’ funds
(@) [Share capital 2 210.00 210.00
b} |Reserves & surplus 3 (1.837.47) | (1.455.840)
‘ [ (1,627) (1,246)
(2) ;Res:rqczurmg account pending adjustment 4 3.792 87 3.792.87
|
(3) | Non Current liabilities
‘@) |Long term Borrowings 5
|
(4) | Current liabilities
(b)  |Other current liabilities 8 31,250.18 | 3.390.14
(€} |Short term provisions 7 l_ - -
; | 31.250.18| 3.390.14
i TOTAL 33,415.59 5,937.17
. |ASSETS
(1) |Non-current assets
a [Fixed assets
{Tangible assets 8 7820 1,114.98
(1 {Capital Work in progress [ -
{Non-current investment 9 2,555.62 2,555 62
| 3,533.81 3,670.61
{(2) |Current assets
(al linventories 10 214 .45 157.14
D) [Trade receivables 11 2L 163370
¢} |Cash & Cash Equivalents 1 338 20 103.76
dy s erm loans and advances 13 1,437 53 675.59
(e} |Other current assets 14 25113.91 (204,
! 29,881.78 2,266.57
| TOTAL 33,415.59 5,937.17
INotes to the financial statements 20
|Significant accounting policies 1 i

The accompanying notes are an

AS per our report of even date attached

For

Chartered Accountants
FQFK.FJE@mi:eya & Co.
Chartered Accountants

Compajr"fy geéretary

N Non=mana

P:a:%e/‘,///"

Date:-

St rd /.’
[l W L

Managing Director

rey

>

integral part of the financial statements

For and nbehan::jﬁ\ dard

A
Finar‘nce Controller / CFO

AN RV
“_Lhairman



JHARKHAND URJA UTPADAN NIGAM LIMITED

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31st MARCH 2016
Rs. in lakh

For the period For the period
Particulars Note No. |ended on 31st March| ended on 31st
2016 March 2015
I Revenue
(a) Revenue from operations 15 1,244 .00 1,244.00
(b)  |Other income 18 2.65 5.10
Total Revenue 1,246.65 1,249.10
1. Expenses:
(a) Power Generation cost i i 832 46.92
b) 'EI“Dicyee penefits expense 18 827.35 1,427.57
i C) }Deorecwat;fy". & Amortisation expenses 8 162.20 170 05
a iO."'e" expenses 19 429 67 78856
|Total Expenses 1,427.53 2,433.10
. |Profit(Loss) before exceptional and extraordinary items and (180.89) (1,184.00)
tax (I-11)
IV.  |Exceptional items -20074
V. Profit(Loss) before extraordinary items and tax (llI-1V) (381.63) (1,184.00)
VI Extraordinary items - }2.84
VIil.  |Profit/(loss) before tax tax (V-VI) (381.63) (1,181.16)
VIII. [Tax expense
(a) Current Tax E
(b) Deferred Tax 2
IX.  |Profit{loss) for the year (VII-VIII) (381.63) (1.181.16)
X. Basic and Diluted Earnings per equity share 205 (18.17) (56.25)
(Face value of Rs 10/- each)
Notes to the financial statements 20
Significantaccounting policies 1
The accompanying notes are an integral part of the financial statements
As per our report of even date attached - \}i‘ ;
For For and on behal;gg:& board
Chartéred Accountants Q s
ForiK.Pandeya & Co. ,,7/
Chartered Accountants il

‘Verma \ U": o
rtner) HN
M. No, ;- v |1
Opan?jg§926 Comp&'n'y Secretary
M. No

e %(2/,7

Place:- :

Date:-

Managing Director

/.‘
Financé Controller / CFO

At e
- J~Chairman




JHARKHAND URJA UTPADAN NIGAM LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH 2016

Rs. in lakh

Particulars

For the period ended
on 31st March 2016

A CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax as per Statement of Profit & Loss
Adjustments for

Depreciation

interest Income

Interest Expenses

(381.63)

162.20

Operating Profit before Working Capital Changes
Adjustments for increase/decrease in.
Inventories
Trade receivables
Short term loans & advances
Other current assets
Trade payable
Other current liabilities
Short term provisions
Cash generated from Operations
Taxes Paid

(219.43)

-57.31
-1,244.00
-761.94
=25.317.53

27,860.04

259.84

Net Cash generated from Operations

259.84

B. CASH FLOW FROM INVESTING ACTIVITIES
interest income
Purchase of Fixed Assets & CWIP

(25.41)

Net Cash from Investing Activities

(25.41)

C.CASH FLOW FROM FINANCING ACTIVITIES
Interest Expenses
Equity Capital

Net Cash from Financing Activities

Net Increase in Cash & Cash Equivalents (A+B+C)

234.43

Cash and Cash Equivalents transferred
Closing balance of Cash and Cash Equivalents
Consisting of "

Cash in hand

Cash Imprests with Staff

-Balance with bank in deposit accounts

103.76
33820

023
10.79
3277

338.20

As per our report of even date attached .
For For and on behalf of the boa
Chartered Accountants

Forly Rajndeya & Co,)
Chartered Accountants

Finance Controller / CFO

f/_\)
erma \ Py L2~
(Rartner) [ ol . g~
M. No.paR7ieR26 Compahy Secretary Managing Director \¢Kairman
M. No
Pﬁ%g/J/U
Date:-

Ay



JHARKHAND URJA UTPADAN NIGAM LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH 2016

Note 2 Share capital
Rs. in lakh

As at 31st March 2016

Particulars

|(a) Authorised

|60 00.00.000 Equity Shares of Rs.10 each 60,000.00
|

l(6) Issued subscribed and fully paid up

21 00 000 Equity Shares of Rs. 10 each 210.00
| Total 210.00

21 The Company has only one class of equity shares, having a par value of Rs. 10 per share. Each shareholder is
eligible to one vote per share held and is entitled to receive dividend as declared from time to time

2 2 Reconciliation of the number of shares outstanding. -

Rs. in lakh
[Particulars As at 31st March 2016
{ No. of shares Amount
| <
EAdd . Shares issued during the period 2,100,000 210.00
\Equity Shares at the end of the period 2,100,000 210.00
5 3 Details of shares held by the Jharkhand Urja Vikas Nigam Limited -
100% Shares are issued in the name of Jharkhand Urja Vikas Nigam Limited and its nominées
2 4 Details of the shares held by each shareholder holding more than 5% shares.-
[Particulars As at 31st March 2016
L No. of shares % held
| iharknand Urja Vikas Nigs
| harkhand Urja Vikas Nigam Limited 2 100000 100 OOE
{
Note 3 Reserves & surplus
Rs. in lakh

[Particulars

As at 31st March 2016

|Surplus in Statement of Profit & Loss

|Profit/(Loss) during the period as per Statement of Profit & Loss (381.63
5 (381.63)
|Less - Appropriations during the period -
|Add - Profit /loss Of privious year -1,455840
|Closing Balance (1,837 47) |
|Total (1,837.47) |
Note 4 Restructuring account pending adjustment

Rs. in lakh

As at 31st March 2016

s
|Particulars
et

1‘~'\95;I"w.x;u."r ng account pending adjustment 379287

Total 3,792.87

44 Restructuring account pending adjustment as on 31 03.2014 amounting to Rs.3592 80 lakhs represent the amount
of equity capitatto be allotted to the Jharkhand Urja Vikag Nigam Limited in terms of the Revised transfer scheme dated
20 11 2015 notified by the Govt. of Jnarkhand. The shares will be allotted on completion of procedure.

e )

0y By



JHARKHAND URJA UTPADAN NIGAM LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH 2016

Note § Trade payables

Rs. in lakh

LParticulars

As at 31st March 2016

-Micro and Small Enterprises
-State Govt Loan

iSumdry Creditors
|
J

I
|Total

5.1 The Company has not received an
Medium Enterprises Development Act,

Note 6 Other current liabilities

2008 and hence the Discl
end together with interest paid/payable as required under the said

y intimation from “Suppliers” regarding their status under the Micro, Small and
osure, if any, relating to amounts unpaid as at the year
Act has not been given.

Rs. in lakh

j@articulars As at 31st March 2016
!LJbHFI!ES for O M Suppliers/Works 1,092.80
}Depos:ts and Retentions from Suppliers and Contractors 154 02
Electricity Duty & other Levies payable to Government 10.61
Other Liabilities and Provisions -
JRemlrtance from Board 29,992 76
l
{Total 31,250.18
Note 7 Short term provisions

Rs. in lakh

As at 31st March 2016

|Particulars
I
IStaff related liabilities & provisions

‘Total

Note 9 Non current Investment

Rs. in lakh

[Particulars

As at 31st March 2016

|
| Trade Investments_ at cost
[Investments in subsidiaries

{Equity Shares of . No of Rs 10 each fully paid up) 2.55562
|Total 2,555.62
Note 10 Inventories
Rs. in lakh

|Particulars As at 31st March 2016
JMatena!s Stock (Details Provided as Annexure A) 214 .45
|
|
Total 214.45
Note 11 Trade receivables

Rs. in lakh

i’anicuiars

As at 31st March 2016

Qutstanding for & period upto six months from the date they are due for payment

|-Unsecured. Considered Good

| Total

2T

2,777.70 |
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JHARKHAND URJA UTPADAN NIGAM LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH 2016

Note 12 Cash & Cash Equivalents

Rs. in lakh

Particulars As at 31st March 2016
Cash in Hand 0.23
Cash Imprests with Staff 10.79
Balance with Banks
In deposit accounts AT
[Total 338.20
Note 13 Short term loans & advances

Rs. in lakh
Particulars As at 31st March 2016
Unsecured, considered good
Advances for O & M Supplies/Works 047
Loans and Advances to Staff 1,.437.05
TDS i
Total 1,437.53
Note 14 Other current assets

Rs. in lakh
[Particulars As at 31st March 2016
|Other Claims and Receivables 25 113.91
Total 25,113.91
Note 15 Revenue from operations

Rs. in lakh
|Particulars For the period ended
f on 31st March 2016
|Revenue from sale of power 1,244.00
| (Revenue recognised on the basis of MYT order Approved by JSERC for FY 2012-13.
1 Revenue billing has not been done yet)

Add

Total 1,244.00
Note 16 Other Income

Rs. in lakh
[Particulars For the period ended
‘ on 31st March 2016

|Miscellaneous Receipts

{Total

=
~
5

Note 17 Power generation cost

Rs. in lakh

Particulars

For the period ended
on 31st March 2016

Nater and other direct costs

8.32

8.32

[Total




JHARKHAND URJA UTPADAN NIGAM LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED

Note 18 Employee benefit expense

31st MARCH 2016

Rs. in lakh
[ﬁrlicutars For the period ended
‘ on 31st March 2016
|Salaries, wages and benefits 76760
Leave Salary Contribution 543
Staff Welfare Expenses 1.98
Terminal Benefits (Gratuity, Pension etc.) 52.33
Oth
er -
Total 827.35
Note 19 Other expenses
Rs. in lakh
L?articulars For the period ended
! on 31st March 2016
|Repairs & Maintenance
Plant and Machinary 128 05
Building 16.03
Civil Works 68 51
Line Cable Net Works 36 48
\Vehicles 024
Office Equipment 0.06
Furniture 0.29
Hydrolic
work 1535
265.12
Rent Rates & Taxes 0.87
Insurance 3 54
Telephone Charges Postage telegram and telex charges 3.0
Legal Charges 0.1
Audit Fee 332
Consultancy Charges 417
Conveyance & Travel 250
Fees & Subscription 0 04 |
Printing & Stationary 107 ]
Advertisements 278
Electric Charges 134
Vehicle Running Expenses Petrol & Oil) 5189
Entertainment Charges 120
Miscellaneous Expenses 88.78
164.55
|Total 429@
J%T:[{;"l jz
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S JHARKHAND URJA UTPADAN NIGAM LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH 2016

Note 20 Other Notes

-
4 201 Commitments to the extent not provided for
e terimated amount of contracts remaining to be executed on capital account and not provided for - Rs. Nil
—~
)02 Contingent liabilities
-~ Y “laims against the company not acknowledged as Debt Rs. NiL
Rs. NIL

arantees
he Company is operating in a single segment |.e. generation of power and
Accounting Standard-17 on Seament Reporting.

o4 In viewsof the nature of assets held by the company and the rate of depreciation charged th

rimpairment of assets is necessary.

is operating within India therefore no further disclosures are required as per

ereon, in the opinion of the management no further provision

ompanies Act 1956 Earning per share (Basic & Diluted) is worked out as

205 In terms of Accounting standard 20 on “Earnings per Share” notified under the C

‘ollows

= | 5. No. ! Particulars l For the period ended|
i | on 31st March 2016/
b i Nominal Value of share (Rs.) 10|
| 2 INumber of Equity shares (No.) 2,100,000
= ; Net Profit after tax (Rs. in Lakns) (381.63)
5 s Basic carning per share (Rs.) {18.17)
L 5 Diluted Earning per share (Rs.} {18.17)

206 Transactions in foreign currency -
(i) Income in foreign currency-Rs.Nil

expenditure in foreign currency-Rs.Nil

20,7 inthe opinion of the management the va
value at which these are stated in the Balance Sheet as at March 31, 2016.

20.8 Annual Statements of Accounts for current F.¥.2015-16 has not been prepared in form

As per our report of even date attached
For

rterad Accountants

e ForkeRandeya & Co.

— Chartered Accountants : P
A ; S L,,;,\"‘ i
N AR
———— Company ecrelary ~ Managing Director

J =

er) ;Jf': g
lﬂ"ﬁo = /%9?26'«
ik 07‘/,9) ()

lue of current assets [0ans and advances on realization in the ordinary course of pusit

+ess will not be less than the

N

e board

ate as prescribed in Ind AS.

Foriand on beh

Finance Controller / CFO

~ Chalrman

e



