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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL
OF INDIA UNDER SECTION 143 (6)(b) OF THE COMPANIES ACT
5013 ON  THE  FINANCIAL  STATEMENT  OF
JHARKHAND URJA UTPADAN NIGAM LIMITED FOR THE YEAR

ENDED 31 MARCH 2017.

The preparation of Financial Statements of Jharkhand Urja Utpadan Nigam

Limited for the year ended 31 March 2017 in accordance with financial

reporting framework prescribed under the Companies Act, 2013 is the

responsibility of the management of the Company. The statutory auditor
appointed by the Comptroller and Auditor General of India under Section
139(5) of the Act is responsible for expressing opinion on the financial
statements under Section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under section 143(10) of
the Act. This is stated to have been done by them vide their Revised Audit
report dated 05 November 2020 which supersedes their earlier Audit Report

dated 13 September 2018.

I, on behalf of the Comptroller and Auditor General of India, have conducted
the supplementary audit of the financial statements of Jharkhand Urja
Utpadan Nigam Limited for the year ended 31 March 2017 under section

143(6)(a) of the Act. This supplementary audit has been carried out
independently without access to the working papers of the statutory auditor
and is limited primarily to inquiries of the statutory auditor and company
personnel and a selective examination of some of the accounting records.

In view of the revisions made in the statutory auditor’s report, to give effect to
some of my audit observations raised during supplementary audit, I have no
further comments to offer upon or supplement to the statutory auditor’s report

under section 143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

\___IP\’\/——l

Place: Ranchi (Indu Agrawal)
Date:13-12-2020 Principal Accountant General (Audit)
Jharkhand, Ranchi
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INDEPENDENT AUDITOR’S REPORT

To.

The Members

Jhiarkhand Urja Utpadan Nigam Limited.
Engineering Building, Dhurwa,

Ranchi.

Report on the Financial Statements ‘

We were engaged to audit the financial statements of Jharkhand Urja Utpadan Nigam Limited (“the
A Company™), which comprise the Balance sheet as at March 31, 2017, the statement of Profit and Loss, and
Cash flow Statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory statements (hereinafter referred to as financial
statements).
We do not express an opinion on the accompanying financial statements of the entity. Because of the
significance of the matters described in the Basis for Disclaimer of Opinion section of our report, we have not
been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these
financial statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the preparation of these financial statements in terms of
the requirements of the Companies Act, 2013 (hereinafter referred to as “the Act”) that give a true and fair
view of the financial position, financial performance and cash flows in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The Board of Directors of the company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting frauds and other irregularities; the
sclection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the financial statements by the Directors of the Company, as aforesaid.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based-omsur audit in accordance with

Cred AeS
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Because of the matter described in the Basis of Disclaimer of opinion paragraph, however, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for audit opinion.

Basis for Disclaimer of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that information
which was not provided by the management were material due to which we are unable to form an opinion and
thus provides a basis for our disclaimer opinion. These material information due to which we are unable to
form an opinion are mentioned hereunder:-

(I) Relevant matters on the basis of which report on financial statement has been disclaimed:

[. Computation of revenue from operation of Rs 12.44 crores has been done provisionally on the basis
of approved tariffs for the F.Y 2012-13. The tariff has not been revised till date so the same
amount is being considered as the revenue from operations which is inappropriate. As per the tariff
provided, it has been found that there is no rate for energy charges. Tariff has been based only on
annual fixed charge of the entity.

No method of valuation of inventories has been defined in the accounting policies which is
necessary for the consistent valuation of the inventory appearing in the financial statement.

o

3. Service tax on reverse charge mechanism as per sec 68(2) of the Finance Act, 1994 has not been
paid in case of payments made for legal charges, renting a motor cab, supply of manpower, works
contract and security services. Due to voluminous transactions it is not possible to quantify the
same.

s

. There is a balance in temporary imprest to the tune of Rs 3,64,876.00 which is appearing in the
balance sheet, for which no details has been provided and till date not adjusted.

n

. Expenses done by JUVNL on behalf of JUUNL have been recognized on the basis of Dr/Cr note
only received from them. But no supporting such as bill, etc has been attached.

6. There are balances under the head penalty for contractors amounting to Rs 2,57,160.00 which could
not be verified due to non- availability of nature of penalty details (i.e. refundable or non
refundable.). If the same is not refundable, it should have been transferred to Statement of Profit &
Loss.




7. Non Current Investment of Rs 2555.62 lakhs has been shown in the Balance Sheet. As per the

information provided by the management it is the investment in companies namely Patratu Energy
Limited (100 % shares), Karanpura Energy Limited (100% shares) and Jharbihar Colliery Limited
(67.5% shares). But complete bifurcations of investments have not been shown and also no
consolidation has been done which is not in compliance with sec 129(3) of the Companies Act,
2013. It has been transferred from JSEB to JUUNL as per the transfer scheme. But no share
certificate in the name of company has been found.

8. Contract of SRHP with BHEL is in dispute. For the same, there is a contingent liability which

should have been provided for in the financial statements. It has been informed to us that all the
details are with JUVNL so we were not able to check and quantify the same.

9. Basis of computation of provisions of leave encashment, pension has not been maintained. It has

10.

I

14

i3

14.

16.

been considered on the basis of Dr/Cr notes received from JUVNL.

There is restructuring account pending adjustment of Rs 3592.80 lakhs which represents the
amount of equity share capital to be allotted to the Jharkhand Urja Vikas Nigam Limited in terms
of the Revised transfer scheme dated 20.11.2015 notified by the Government of Jharkhand. But till
the date of ending of the relevant Financial year shares were not allotted. It is the part of share
capital and should be included in share capital of the company. Due to which as “In accordance
with the provisions of Companies Act, 2013 and rules prescribed therein every public companies
having paid up capital of Rs 10 crores or more should constitute Audit Committee as per sec 177,
Nomination and Remuneration Committee as per sec 178” has also been not done.

There is credit balance of Rs 10,500.00 in festival advance and till date adjustment has not been
made.

There is irregular balance in SBI Loan head amounting to Rs 40,305.00. As explained by the
Management it is employee related which has not been adjusted till date.

There is a debit balance of Sales Tax amounting to Rs 25,033.00 for which no explanations have
been received from the management. The same was also appearing in the opening Balance Sheet.

Details of opening & closing materials stock has not been disclosed in the financial statements
quantity wise & name wise. In the point 10 of notes to account it has been mentioned that details
has been provided in annexure — A but no annexure has been attached.

There are various opening balances which are coming from 06/01/2014 from transfer scheme for
which complete details has not been provided to auditors.

As per the information received, there is a PLA balance with Doranda Treasury of Rs 9148.18
lakhs. As per the management this PLA is for Patratu and as per the second transfer scheme it has




11. Professional tax deducted but not remitted to the concerned tax levying authority amounting to
Rs 2, 89, 991.00.

2. As per the provisions of the Indian Stamp Act, 1899, revenue stamps should be affixed in case
of payments exceeding Rs 5,000.00 but in various cases it has been observed that the
compliance of the same has not been done.

Summary

Revenue has been computed provisionally on the basis of approved tariff for the financial year 2012-13.
Various accounting standard compliance and adjustments as mentioned above in (1) 4, () 6, (I)7, (D13, (I) 14,
(D) 15, (1) 1, (I) 9 have not been done. Various Statutory compliances as mentioned above in (1) 3, (II) 2, (II)
6, (11) 8, (1) 11, (1) 12 have not been done. Due to these non compliances and adjustments, there is an
overstatement of assets amounting to Rs 4,30,214.00 because of non adjustment of temporary imprest, SBI
Loan of employees and Sales Tax and also overstatement of liabilities amounting to Rs 2,57,160 due to non-
adjustment of penalty if non refundable. Consolidation in accordance with sec 129(3)of the Act has also not
been done. Share allotment has also not been completed till the end of the Financial year 2016-17. Irregular
balance of Festival advance of Rs 10,500.00 should also be adjusted because of which there is understatement
of asset of Rs 10,500.00

Disclaimer of Opinion

Because of the significance of the matters described in the Basis for Disclaimer of Opinion paragraph, we have
not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion.
Accordingly we do not express an opinion on the financial statement.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a)  As described in the Basis for Disclaimer of opinion paragraph, we sought but were unable to obtain all
the information and explanations which to the best of our knowledge and belief were necessary for the
purpose of our audit.

b)  Due to the possible effects of the matters described in the Basis for Disclaimer of Opinion paragraph,
we are unable to state whether proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

¢) Due to the possible effects of the matter described in the Basis for Disclaimer of Opinion paragraph, we
are unable to state whether the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
dealt with by this Report are in agreement with the books of account

d) In our opinion for the effect of the matters described in the Basis for Disclaimer Opinion paragraph
above, we are unable to state whether the aforesaid financial statements comply with the Accounting




Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

¢)  The matters described in the Basis for Disclaimer Opinion paragraph above, in our opinion, may have
an adverse effect on the functioning of the Company.

) On the basis of representations received from the directors as on 31 March, 2017, taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March, 2017, from being appointed as
a director in terms of Section 164(2) of the Act.

g)  The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in the Basis for Disclaimer Opinion paragraph above.

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. Due to the possible effects of the matter described in the Basis for disclaimer opinion
paragraph, we are unable to state whether the Company has disclosed the impact of the
pending litigations on its financial position in its financial statements;

ii. Due to the possible effects of the matter described in the Basis for Disclaimer of opinion
paragraph, we are unable to state whether the Company has made provision, as required
under the applicable law or accounting standards, for material losses, if any, on long term
contracts including derivative contracts.

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. Company had not provided requisites disclosure in financial statement as to holding as
well as dealing in specified Bank Notes during the period from 8th November 2016 to
30th December 2016.

for
K PANDEYA AND CO

Chartered Accountants

Place : Ranchi

Date : 13" September, 2018 MAN KUMAR VERMA

Partner
102, SAHDEV ENCLAVE, NEAR RATU ROAD,
TELEPHONE EXCHANGE AND GOVT




ANNEXURE TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the members of JHARKHAND URJA UTPADAN NIGAM
LIMITED for the year ended 315t March, 2017.

On the basis of the information and explanation given to us during the course of our audit, we report that:

13
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(a) The company has not maintained proper records showing full particulars including quantitative
details and situation of its fixed assets.

(b)  As explained to us, fixed assets have not been physically verified by the management at reasonable
intervals. In our opinion and according to the information and explanations given to us, no fixed
asset has been disposed of during the year and therefore does not affect the going concern
assumption. We also report that the Banhardi Coal block has been now transferred to PVUNL, a
joint venture company of JBVNL and NTPC.

(a) As informed to us, inventories have not been physically verified during the year by the management
at reasonable intervals.

(b) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are neither reasonable nor adequate
in relation to the size of the company and the nature of its business.

(¢) In our opinion and on the basis of our examination of the records, the Company is generally
maintaining records of its inventories but detailed records are not maintained.

According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not granted any loans, secured or unsecured, to companies, firms or
other parties listed in the register maintained under Section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, there is generally an
adequate internal control procedure commensurate with the size of the company and the nature of its
business, for the purchase of inventories & fixed assets and payment for expenses & for sale of goods.
During the course of our audit, no major instance of continuing failure to correct any weaknesses in the
internal controls has been noticed and if any inconsistencies were noticed the same has been reported in
the Audit Report.

In our opinion and according to the information and explanations given to us company hasn’t accepted
any deposits, from the directives issued by the Reserve Bank of India and as per the provisions of sections
73 to 76 or any other relevant provisions of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost records has been
prescribed by the Central Government under clause (d) of sub-section (1) of section 148 of the Act but the
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prescribed accounts and records have not been made and maintained.

(a) According to the records of the company, undisputed statutory dues including Provident Fund,
[nvestor Education and Protection Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth
Tax, Service Tax, Custom Duty, Excise Duty, cess to the extent applicable and any other statutory
dues have generally been regularly deposited with the appropriate authorities except in few cases
which has been mentioned above in the basis for disclaimer of opinion paragraph.

(b) According to the information and explanations given to us, there is no amounts payable in respect
of income tax, wealth tax, service tax, sales tax, customs duty and excise duty which have not been
deposited on account of any disputes.

(¢) In our opinion company has transferred the amount which is required to be transferred to investor
education and protection fund in accordance with the relevant provisions of the Companies Act and
rules made thereunder within time.

The Company have accumulated loss of Rs 1965.58 lakhs out of which loss incurred during the financial
year covered by our audit is Rs 128.12 lakhs.

Based on our audit procedures and on the information and explanations given by the management, we are
of the opinion that, the Company has not defaulted in repayment of dues to a financial institution, bank or
debenture holders.

According to the information and explanations given to us, the Company has not given any guarantees for
loan taken by others from a bank or financial institution.

As per information provided by the management and as per the Financial statement no term loan has been
taken.

Based on the audit procedures performed and the information and explanations given to us, we report that
no fraud on or by the Company has been noticed or reported during the year, nor have we been informed
of such case by the management. If any observations were noticed the same were reported in the Audit
Report.

Jor KPANDEYA AND CO
Chartered Accountants

MANJEE AR VERMA

Place : Ranchi tner

Date : 13" September, 2018 102, SAHDEV ENCLAVE, NEAR RATU ROAD,

TELEPHONE EXCHANGE AND GOVT
QUARTER, RANCHI-834001 JHARKHAND
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Compliance of sub directions issued u/s 143(5) of the Companies Act, 2013 regarding the
Statutorv Audit of Jharkhand Urja Utpadan Nigam Limited for the financial vear 2016-17.

I. As already reported all the details regarding computation of amounts in relation to AS-15
are done and maintained by Jharkhand Urja Vikas Nigam Limited, so we were unable to
verily the same.

CARO 2003—The same has been annexed along with the Independent Audit Report.
Compliance in accordance with SA-700 has been done.

]
L o

Annexure-1 of sub direction u/s 143(5)

l. As already reported, there are various idle land with the Company in Sikidri but no
records for the same has been maintained by the Company.

2. As informed to us and verified from the financial statement there are no such cases of
waiver/ write off of debts/ loans/ interest, etc.

3. As informed to us, there is no inventories lying with third parties & no assets were
received as gift/ grant from the Government or other authorities.

Annexure-2 of sub direction u/s 143(5)

I. As already reported, there are various idle land with the Company in Sikidri but no
records for the same has been maintained by the Company. So it is not possible to
identify whether any encroachment has been done or not.

2. As informed to us, no new project has been set up by the Company, so reporting
regarding transparent and expeditious payment of the land acquisition is not material.

3. During the relevant period of audit all the reimbursement and collections were done by
the holding Co., Jharkhand Urja Vikas Nigam Ltd. The Company has been computing
revenue from operations provisionally on the basis of approved tariffs for the F.Y. 2012-
13 which have been reported in the Statutory Audit Report.

i
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4. There are no abandoned projects and no cost in respect of the same has been written off
during the relevant period, so reporting for the same is not material.

5. The Company has only one generation unit at Sikidri which is a Hydel project so
reporting of additional directions mentioned in point No. 1 to 3 of generation under
power sector heading is not applicable.

6. No free power is being given to State Government.

7. There is an agreement between irrigation department and JUUNL for sharing of
maintenance expenses of getalshud dam by waterways department. In accordance to this
agreement, payment of Rs 8.32 lakhs have been made to waterways department. As
informed, no penal charges have been paid by the company in respect of violation of
policy/ guidelines issued by the State Government to maintain biodiversity for discharge

of water.
for K PANDEYA AND CO
Chartered Accountants
NaEs
MANJEET KUMAR VERMA
Place ;: Ranchi Partner
Date: 13" September, 2018 102, SAHDEV ENCLAVE, NEAR RATU ROAD,

TELEPHONE EXCHANGE AND GOVT
QUARTER, RANCHI-834001 JHARKHAND



Details of Prior Period Income of Rs. 25261388/-

ANNEXUR £

Particulars

SRHP

JUUNL

Total

1 |Prior Period Income

9690806.00

15570582.00

25261388.00

Total

9690806.00

15570582.00

25261388.00

Breakup of above Prior Period Income of JUUNL of Rs. 15570582.00

[ Being BG Charges of JBCL deducted from JUUNL Bank Account in 2015 - 16 and taken as 1237100.00
expenses of JUUNL in 2015 - 16. As such now rectified and taken as prior period income :
The income generated on margin money during FY 2015 - 16 related to Banhardi Coal Block is

2 . ol 14256000.00
taken as prior period income.

Being decrease in allocated common expenditure for FY 2015 - 16 as communicated by
3 77482.00
JUVNL
Total 15570582.00
Details of Prior Period Expenses of Rs. 18392462/-
S(I' Particulars SRHP JUUNL Total
| I |Prior Period Expenses 894341.00 17498121.00 18392462.00
Total 894341.00 17498121.00 18392462.00

Breakup of above Prior Period Expenses of JUUNL of Rs, 17498121.00

|27 [Dotails as per Debit niot= received Fom JUVNL 17398.00
) The expenses incurred on account of commission against Bank Guarantee, given against 14683455.00
Banhardi Coal Block during FY 2015 - 16 is taken as Prior period Expenses '
3 |Increase in common expenditure for FY 2014 - 15 as per Debit note of JUVNL. 1080031.00
Increase in common expenditure for FY 2015 - 16 as per Debit note of JUVNL, 366859.00
3 |Hiring charges of M/s Raj Tour and Travel, relating to previous year. 1350378.00

Total

17498121.00
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JHARKHAND URJA UTPADAN NIGAM LIMITED
CIN :U40108JH2013SGC001703
Corporate office:Engineering Building,HEC,DhunNa,Ranchi-834004
BALANCE SHEET AS AT 31st MARCH 2017

(Rs. in lakh)
Particulars Note No. As at 31st As at 31st
March 2017 | March 2016
. EQUITY AND LIABILITIES
(1) [Shareholders’ funds
(@) |Share capital 2 21000 210.00
(b)  |Reserves & surplus 3 - (1.96558) | (1,837 460)
(1,755.58)]  (1,627.46)
(2) |Restructuring account pending adjustment 4 3,792.87 3,792 87
(3) Non Current liabilities
(@) [Long term Borrowings 5 5,000 00
(4) Current liabilities
(@) |Other current liabilities 6 47,209.59 | 31,250.18
(b)  [Short term provisions 7 e 541.12 -
52,750 71 31,250.18
TOTAL 54,788.00 [ 33,415.60
Il ASSETS Sdckams
(1) |[Non-current assets
(@) [Fixed assets
(i) |Tangible assets 8 833.94 978.20
(i) [Capital Work in progress 2,500.00 -
(b) [Non-current investment 9 2,555.62 | 255562
5,889.55 3,533.82
(2) Current assets
(@) |Inventories 10 234 92 214 .45
(b) |Trade receivables 11 4.021.70 2.0
(c) [Cash & Cash Equivalents 1 5,294 38 338.20
(d)  [Short-term loans and advances 13 6.25 1,437 53
(€)  |Other current assets 14 | 39.341.20 25114
48,898.45 29,881.78
TOTAL 54,788.00 33,415.60
Notes to the financial statements 20
Significant accounting policies 1 e
The accompanying notes are an integral part of the financial statements 2 x}‘
As per our report of even ogfératﬁacﬁwdeya & Co.
Eor nartered Accountants oard
Chartered Accountants
(Firm Regn. No... ... r
Finance Controller-I / CFO
\
Partner % v 5 _ o
M. No. Company Secretary Managing Director ~N airman
(DIN NO.-01580011) (DIN NO.-02268884)
Place:-

Date:-




JHARKHAND URJA UTPADAN NIGAM LIMITED
CIN :U40108JH20138GCOO1 703
Corporate office:Engineering Building,HEC,Dhurwa,Ranchi-834004
STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31st MARCH 2017

(Rs. in lakh)
For the period For the period
Particulars Note No. |ended on 31st March| ended on 31st
2017 March 2016
I Revenue
(a) Revenue from operations 15 1,244 00 1,244.00
(b)  |Other income 16 197 .85 2.65
Total Revenue 1,441.85 1,246.65
. Expenses:
(a)  |Power Generation cost 17 832 8.32
(b) Employee benefits expense 18 863 05 827.35
(€)  |Depreciation & Amortisation expenses ' 8 162 85 162 20
(d)  |Other expenses 19 604 .43 42967
Total Expenses 1,638.66 1,427.53
1. Profit/(Loss) before exceptional and extraordinary items and (196.81) (180.89)
tax (1-11)
IV.  |Exceptional items 68 69 (200.74)
V. Profit/(Loss) before extraordinary items and tax (1-1v) (128.12) (381.63)
VI. Extraordinary items : E
Vil. Profit/(loss) before tax tax (V-Vi) (128.12) (381.63)
VIIl.  |Tax expense
(@) [Current Tax -
~ (b)  |Deferred Tax -
IX.  |Profit/(loss) for the year (VII-VIiI) (128.12) (381.63)
X. Basic a Earnings per share . 206 (6.10) (18.17)
Diluted Earnings per share. (0.32)
(Face value of Rs. 10/- each);
Notes to the financial statements 20
Significant accounting policies 1

The accompanying notes are an integral part of the financial statements

'er our report of even date attached .

For ForK. Pandeya & Co, For and on behalf gfYHe board
Chartered AccountanBhartered Accountants
(Firm Regn. No......... . )

Finance Controller-1 / CFO

b G '
Partner M% 2 4.6 ¢ N \'%mf::‘l'/

M. No. Comgény Secretary Managing Director
(DIN NO.-01580011) (DIN NO.-02268884)

Place:-

Date:-




JHARKHAND URJA UTPADAN NIGAM LIMITED
CIN :U40108JH2013SGC001703
Corporate office:Engineering Building,HEC,Dhurwa,Ranchi-834004
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH 2017

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax as per Statement of Profit & Loss
Adjustments for :

Depreciation

Interest Income

Interest Expenses

Operating Profit before Working Capital Changes
Adjustments for increase/decrease in:
Inventories
Trade receivables
Short term loans & advances
Other current assets
Trade payable
Other current liabilities
Short term provisions
Cash generatad from Operations
Taxes Paid

Net Cash generated from Operations

B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income
[Non-current investment
Purchase of Fixed Assets & CWIP

Net Cash from Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest Expenses
Equity Capital

Net Cash from Financing Activities

Net Increase in Cash & Cash Equivalents (A+B+C)

Cash and Cash Equivalents transferred
Closing balance of Cash and Cash Equivalents:
Consisting of:
Cash in hand
*sh Imprests with Staff
~alance with bank in deposit accounts (Including interest earned)

(Rs. in lakh)
. For the period ended | For the period ended on
PartICUIars on 31st March 2017 31st March 2016
(128.12) (38163)
162 85 162.2
34.73 (219.43)
(20.47) (57 31)
(1,244 .00) (1,244 00)
143127 (761 94)
(14,227.29) (25,317 53)
5,000.00
15,959 41 27860 04
541.12
7,474.77 250 84
7,474.77 259.84
(2,518 60) (25.41)
(2,518.60) (25.41)
4,956.17 234.43 |
338 20 103 76
5,294 38 338 20
026 0.23
365 10.79
5,290 46 32747
5,294.38 7__k3ﬁ3_8._2_ﬂ

-’

As per our report of even date attached

For ForK. Pandeya & Co.
Chartered Accountants Chartered Accountants
(Firm Regn. No........ ...

For and behalf of oard

' Finafice Controller-1 / CFO

Partner %
M. No. Managing Director
(DIN NO.-01580011)
Place:-

Date:-

'’
W o
Chairman
(DIN NO.-02268884)



JHARKHAND URJA UTPADAN NIGAM LIMITED
CIN :U40108JH2013SGC001703
Corporate office:Engineering Building,HEC,Dhurwa,Ranchi-834004

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH 2017

Note 1: Accounting policies ( As annexed)

Note 2 Share capital

Rs. in lakh

Particulars As at 31st March 2017 As at 31March 2018
(@) Autherised ;

60,00,00,000 Equity Shares of Rs.10 each 60.000.00 60,000.00
(b) Issued, subscribed and fully paid up

21,00,000 Equity Shares of Rs.10 each 210.00 210.C0
Total 210.00 210.00

2.1 The Company has only one class of equity shares, having a par value of Rs. 10 per share.Aparl from company
JUVNL(Holding company) ,there are six nominee shareholders from the GOVT. side to make the mandatory requirement of

seven members in this public company

2.2 Reconciliation of the number of shares outstanding: -

Rs. in lakh X
Particulars As at 31st March 2017 As at 31st March 20186
: ‘ o No. of shares_ 3 Amount Amount ]
Opening Equity in the beginning of year 2,100,000 | 210.00 210.20 |
Add:- Shares issued during the period NIL - :
|
Equity Shares at the end of the period 2,100,000 210.00 210.00 |
2.3 Details of shares held by the Jharkhand Urja Vikas Nigam Limited -
99.97% Shares are issued in the name of Jharkhand Urja Vikas Nigam Limited
0.03% shares are issued in name of other six share holders
2.4 Details of the shares held by each shareholder hoiding more than 5% shares -
Particulars As at 31st March 2017 As at 31st March 2016 |
No. of shares % held % held g
o ; imi
Jharkhand Urja Vikas Nigam Limited 2,099,400 99 97% 49 97%
Note 3 Reserves & surplus
Rs. in lakh
Particulars
As at 31st March 2017 As at 31March 2016
u in ment of Profit
Profit/(Loss) during the period as per Statemant of Profit & Loss (128.12) 1381.63)
(128.12) 1381.63)
Add:- Profit loss Of previous year -1,837.480 -1,455.840
Accumulated Profit/loss at the end of Period (1,965.58) (1,837.47)
Total (1,965.58) (1,837.47)
Note 4 Restructuring account pending adjustment
Rs. in lakh
Particulars As at 31st March 2017 As at 31March 2016
Restructuring account pending adjustment 3,792.87 3,792.87
Total 3,792.87 3,792.87

4.1 Restructuring account pending adjustmant as on 3103 2014 amounting to Rs.3592 80 lakhs represent the amount of
€quity capital 10 be allotted to the Jharkhand Urja Vikas Nigam Limited in terms of the Revised lransfer scheme daied
20.11.2015 notified by the Govt. of Jharkhand. The share allotment process during FY 2017-18 has been

completed.3,58,30,000.00 equity shares has been alloted to M/S JUVNL during FY 2017-18.

}
/

{
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JHARKHAND URJA UTPADAN NIGAM LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH 2017

Note 5 Trade payables

Rs. in lakh

Particulars

As at 31st March 2017

As at 31March 2016

Sundry Creditors:
-Micro and Small Enterprises
-State Govt.Loan

Total

5.000.00

5,000.00

5.1 The Company has not received any intimation from “Suppliers’ regarding their status under the Micro. Small and
Medium Enterprises Development Act, 2006 and hence this disclosure is not applicable over the company

Note 6 Other current liabilities

Rs. in lakh

Particulars

As at 31st March 2017

As at 31March 2016

Liabilities for O.M.Suppliers/Works 893.27 1,092 80
Deposits and Retentions from Suppliers and Contractors 17019 154 02
Other Levies payable to Government 5.31 10.61
Liabilities for Audit Fee 6.87
Other Liabilities and Provisions 2,500.00 -
Remittance from JUVNL/JBVNL 43 633.96 29,992 76
Total 47,209.59 | 31,250.18 |
Note 7 Short term provisions
Rs.inlakh s

Particulars

As at 31st March 2017 As at 31March 2016
Staff related liabilities & provisions 11559
GPF Deduction 198 80
Gratuity reserve 29 82
Pension Reserve 102.39
OIS liabilities for establishment 94 53
Total 541.12
Note 9 Non current Investment

Rs. in lakh

Particulars

As at 31st March 2017

As at 31March 2016

Trade Investments
Investments in subsidiaries

(As the balance transferred through transfer scheme dated 20.11.2015 2,555.62 2,65562
Total 2,555.62 2,55562
Note 10 Inventories

_Rs. in lakh

Particulars

As at 31st March 2017

As at 31March 2016

Materials Stock (Details Provided as Annexure A)

Total

234 92

214 45

23492

Note 11 Trade receivables

s

Rs. in lakh

Particulars

As at 31st March 2017

As at 31March 2016

Outstanding for a period upto six months from the date they are due for payment
-Unsecured, Considered Good

4,021.70

277770

Debtors age upto 6 months 1,244.00
Debtors age more than 8 months 2,777.70 - -
Total 4,021.70 4,021.70 211170

g oy
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JHARKHAND URJA UTPADAN NIGAM LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH 2017

Note 12 Cash & Cash Equivalents

Particulars

As at 31st March 2017

Rs. in lakh
Particulars

As at 31st March 2017 As at 31March 2016
Cash in Hand 026 023
Cash Imprests with Staff 365 10.79
Balance with Banks:
In deposit accounts 2,914 46 3277
Term Deposit 2,376.00
Total _ 5294.38 __338.19]
Note 13 Short term loans & advances

Rs.inlakh

o

As at 31March 2016

Unsecured, considered good
Advances for O & M Supplies/Works

079 047
Loans and Advances to Staff( including debit balance of provisions) 5.46 1,437 05
TDS - :
Total 6.25 1,437.52
Note 14 Other current assets

Rs. in lakh
Particulars

As at 31st March 2017

As at 31March 2016

Other Claims and Receivables from PTPS

Total

39,341 20

25113.91

Note 15 Revenue from operations

39.341.20

Rs. in lakh

25113.91 |

Particulars

For the period ended on
31st March 2017

As at 31 March 2016 T

Revenue from sale of power
( Being revenue recognised for FY 2016-17 based on billing done over JBVNL vide letter no.-74
dated.-26.03.2018 of C.E (Gen),JUUNL)

The revenue billing for the FY 201 3-14, 2014-15 & 2015-16 over JBVNL for supply of power
was made by Chief Engineer (Gen.), vide letter No. 123 dated 23.08.2017 and for the FY

03.2018 has requested to recognized revenue of Rs. 12.44
Crore for the FY 2016-17 based on the last approved tariff and further observed that revenue
billing for the FY 201314 to 2016-17 will be finalized with JBVNL on the basis of final tariff
order which is likely to be issued soon by the JSERC (Copy enclosed). As such impact of

energy bill raised during the relevant years was not considered while preparation of accounts.
Total

1,244 00

1.244 00

1,244.00

Note 16 Other Income

Frticulars

_______ _Rs.inla
For the period ended on

1,244.00

kh
As at 31 March 2016

31st March 2017 S e
Miscellaneous Receipts 548
Bank Interest including term deposit 192.37
Ltal 197.85 265
Note 17 Power generation cost Aeyva
e “DH% Rs. in lakh
Particulars o o For the period ended on|  As at 31 March 2076
A o 31st March 2017
D« > 1.
;‘ Ra &‘_. g‘:
5 )
e N
% S

Water and other direct costs

-

Total i\

E
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J
NOTES TO THE FINANC]

Note 18 Employee benefit expenge

Rs. in lakh
Particulars S ST For the period ended on]  As at 31 March 20167
31st March 2017

w—_____————-%ﬁ_. e G s o o P (L S R RIS

Salaries, wages and benefits

Leave Salary Contribution

Staff Wellare Expensas

Terminal Benefits (Gratuity, Pension etc.)

Note 19 Other expenses

Particulars

PR

R irs & Maintenance
Plant and Machinary
Building

Civil Works

Line Cable Net Works
Vehicles

Office Equipment
Furniture

Hydrolic

work

Administrative Expenses

Rent Rates & Taxes
Insurance

Telephone Charges.Postage telegram and telex charges.

Legal Charges

Audit Fee

Consultancy Charges
Conveyance & Travelling Exp.
Fees & Subscription

Printing & Stationary
Advertisements

Other Professional Charges
Electricity Charges

Vehicle Running Expenses Petrol & 0il)
Entertainment Charges
Miscellaneous Expenses
Bank charges

|Total =
otal_ e R

Total
——-—-—__*h__ﬁ__._“—_"h—“ﬁ_H___ﬁ__

HARKHAND URJA UTPADAN NIGAM LIMITED
AL STATEMENTS FOR THE PERIOD ENDED 31st MARCH 2017

81629
12 53

119
33.04

—

863.05 o

67 50
543
1.98

5233

827.34

Rs. in lakh
] For the period ended on|  As at 37 March 2016
31st March 2017
e L SR S e
88.50 128.G5
2.89 16.03
3782 38.6:1
9.17 36 48
014 024
007 008
0.00 0.23
28 97 __1535
167.58 265,11 |
16788 =3
1.95 087
334 3 54
450 301
0.04 0.11
212 332
0.96 417
19.15 250
0.30 0.0¢
093 101
10.52 2.7€
0.46
0.02 134
51 89
1.20
8378
164.56




Note 8 : Fixed Assets

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 318t MARCH 2017

JHARKHAND URJA UTPADAN NIGAM LIMITED

GROSS BLOCK ACCUMULATED DEPRECIATION | NET BLOCK
n ion ni o -
S T e E_Mhmm“..mu% nﬂn:ﬂu.w:o Mmunm.ﬂu AS at 31.03.2017 ua_m_ﬂ« .h..u un ..wwuﬂn“ﬂﬂ__ oﬂnn_.“w.__dnmww 5 ._.ww.ww e u,_.ww.ww Fal -H,_MMMMM.
1/04116 __period period 1/04/16 |

1 |Land and land rights’ 32.78 : 2 32.78 . . -5 3278 3278
2 |Building 545.68 : - 545.68 49111 ; -2 491.11 5457 5457
3 |Hydraulic Works 1,914.43 - : 1,914.43 1,341.16 101.08 - v48224| 47219 573.28
4 [Others Civil Works 98.12 17.99 : 116.12 70.96 3.51 L 74.47 4165 27.16
5 [Plant and Machinery 1,077.31 : 5 1,077.31 875.05 56.88 . 931.93|  145.38 202.27
§ |lines cable & netwark 368.61 : 2 368.61 309.66 134 = 310.99 57.62 5895
7 |Vehicles 24.84 : - 24.84 2236 : s 22.36 2.48 248
8 |Funiture and Fixture 32.19 ; - 32.19 28.92 0.00 . 28.92 327 327
9 |Office Equipments’ 68.25 0.60 . 68.85 61.38 0.04 : 61.42 7.43 6.87
10 |Capital spare at Generating Station 165.72 - - 165.72 149.15 - - 149.15 16.57 16,57
1 |cwiP - : .

TOTAL 4,327.93 18.60 . 4,346.53 3,349.73 162.85 i 3,51259| 833.94 978.20

Total for previous year(2015-16) s 4,327.93 162.20 3,349.73| 97820 e

e’
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JHARKHAND URJA UTPADAN NIGAM LIMITED
CIN :U40108JH20135GC001703
Corporate office:Engineering Building,HEC,Dhurwa,Ranchi-834004

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH 2017
Note 20 Other Notes

20.1  Commitments to the extent not provided for :
Estimated amount of contracts remaining to be executed on capital account and not provided for - Rs. Nil

20.2  Contingent liabilities

(a) Claims against the company not acknowledged as Debt Rs. NIL

(b)  Guarantees Rs. NIL

c) There is a dispute of the company with M/S BHEL against W/O No. 02/CE(GEN) dated 25.04.2012. Thw W/O Value was Rs 20.87 crores+Taxes, against which advance
payment of Rs 4.17 Crores to M/S BHEL has been made.Subsequently due to some irregularity pointed out in work awarded, the matter is under investigation with
CBI.M/S BHEL has also filed money suit No. 16 of 2015 before the special sub judge at Ranchi and the matter is Subjudiced.In case, award goes ir favour of M/S BHEL,
liability to the tune of 16.70 crores + {taxes +interest) may arrise.
An advance of Rs 25 crores has been recoived by the company from M/S PVUNL against assignment of Banhardi coal black to them.During FY 2017-18 deed of adherence

03 has been signed between M/S JUUNL & M/S PVUNL with the approval of BOD.

20.4  The Company is operating in a single segment i.e. generation of power and is operating within India therefore no further disclosures are required as per Accounting
Standard-17 on Seement Reporting,

20.5  In view of the nature of assets held by the company and the rate of depreciation charged thereon, in the opinion of the management no further pravision for impairment
of assets is necessary.

" 206 Interms of Accounting Standard 20 on “Earnings per Share” notified under the Companies Act, Earning per share (Basic & Diluted) is worked out as follows: -

[ S No. Particulars For the period ended
: on 31st March 2017
1 Nominal Value of share (Rs.) 10
2 Number of Equity shares (No.} in lakhs 21 '
3 Number of Potential shares (No.) |in lakhs 379.29
4 Total no. of shares 400.29
5 Net Profit after tax (Rs. in Lakhs) (128.12)
6 Basic Earning per share (Rs.) {6.10)
7 Diluted Earning per share (Rs.) (0.32)

20.7  Transactions in foreign currency -
(i) Income in foreign currency-Rs.Nil
(ii)
Expenditure in foreign currency-Rs.Nil

20.8  As per the notification No. MCA-GSR 404 (E) dated 06.04.2016 of Ministry of Corporate affairs, GO), the accounts of company w.e.f, 01.04.2016 is to be prepared under
compliances of INDAS (Indian Accounting Standard) with provision opening balance sheet to be drawn with effect from 01.04.2015.
£ Preparation of Accounts as per the INDAS will take considerable time as it mandates series of compliances like revaluation of entire assets, fair valuation of inventory,
valuation of all other Assets/ liabilities, Fixed Asset Register for each Assets, impairment of Assets etc.
The company will take suitable step to migrate to the INDAS during FY 2017-18. Once mandatory compliances under INDAS will be done, the annual financial statement
will be re-casted w.e.f. 01.04.2015. In the meantime the company has prepared annual account on the basis of old Accounting Standards to ensure other important
compliances of the company. \

For K. Pandeya & Co.
As per our report of even date attag‘igﬁa rtered Accountants

For For and on behalf Sfithe Board
Chartered Accountants

(Firm Regn. No.............

Finance Controller / CFO
{ %
Partner /LQQ/G{M Wb
M.No. . Company Secretary Managing Director Chairman

Place:-

Date:-




JHARKHAND URJA UTPADHAN NIGAM LIMITED

Regd. Ofﬁce:Engineering Building,H.E.C Dhurwa, P.S- Hatia, Ranchi-834004
[CIN : U40108]H2013$GC001703}
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED ON 345" MARCH 2017

Note :- 1
1. SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of accounting and preparation and presentation of financial statements:
The Company is Public Limited Company registered under the Provision of the Companies

mandatory Accounting Standards issued by the Institute of Chartered Accountants of India.
Accounting Policies have been followed consistently except stated specifically.

During the financial year ending 31 March 2017, Schedule-l1l notified under the companies
Act 2013, has become applicable to the company, for the preparation and presentation of its
financial statements. The adoption of Schedule Il does not impact recognition and
measurement principles followed for the preparation of financial statements.

1.2 Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make judgements, estimates and assumptions considered in the reported

used, if any, in preparation of the financial statements are prudent and reasonable. Difference

between the actual results and estimates are recognized in the period in which the res%s are
known / materialized.




v

1.° Grants-in-aid:

-

from the gross value of the asset concerned in arriving at its book value. The grant is thus

(d) Government grants related to revenue are credited in the Statement of Profit & Loss under
"Other Income" as prescribed.

1.4 Fixed Assets:

5 Depreciation & Amortization:

(a) Rate of Depreciation is provided on ‘Straight Line Method’ up to 90% of the original cost of
assets at the rates notified by the JSERC.

(b) Leasehold land is amortized over the period of lease.

(c) Depreciation on additions to/ deductions from fixed assets during the year is charged on
pPro-rate basis from/up to the month in which the asset is available for use/disposal.

(d) Assets costing up to Rs. 5,000/- are fully depreciated in the year of acquisition.

1.6 Investments:

(a) Current investments are valued at lower of cost and fair value determined on indiv
investment basis.

(b) Long term investments are carried at cost less provisions, if any, for permanent diminution
in the value of such investments. ;

I Cy oo



-
-

1.7

-

1.8

1.9

1.10

Expenditure:

(a) Pre — paid / prior period items up to Rs. 1,00,000/- are accounted for to natural heads of
account.

(b) Expenditure of Research and Development, other than Capital Expenditure are charged to
revenue in the year of incurrence.

(c) Inventories comprise of stores & spares, and are valued at cost.

(d) Adjustments arising due to errors or omission in the Financial Statement of earlier year are
accounted for under “Prior period”.

(e) ltems of Income & Expenditure, which are not of recurring in nature viz, damages due to
floods, earth quakes etc., are disclosed as Extra Ordinary Items.

(f) All expenses are reflected in revenue accounts under their natural heads. Expenses shown
under the generation of Power, repairs & maintenance, employees cost, depreciation,
administration and general expenses and interest and finance charges, are disclosed
separately.

Employee Benefit:
(a) The liability for retirement benefits of employees in respect of Gratuity, which is ascertained
on actuarial valuation at the year end, is provided.

(b) The liabilities for Earned leave, Half pay leave & Pension payable to employees are
ascertained on actuarial valuation at the year end and provided for.

Provisions and Contingent Liabilities:

A provision is recognized when the company has a present obligation as a result of past event
and itis probable that an outflow of resources will be required to settle the obligation, in respect
of which a reliable estimate can be made based on technical valuation and past experience.
Provisions are not discounted to its present value and are determined based on management
estimate required to settle the obligation on the balance sheet date. No provision is recognized
for liabilities whose future outcome cannot be ascertained with reasonable certainties such
contingent liabilities are not recognized but are disclosed in the schedule of continent liability
on the basis of judgment of the management/ independent expert. These are reviewed at each
balance sheet date and adjusted to reflect the current management estimate.

Taxation:

(a) Provision for current tax is made after taking into consideration benefits admissible under
the provisions of the Income-tax Act, 1961. Deferred tax resulting from “timing difference”
between taxable and accounting income is accounted for using the tax rates and laws that
are enacted or substantively enacted as on the balance sheet date.

(b) Current Tax in respect of taxable income is provided for the year based on applicable tax
rates and laws. > \&
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1.11 Revenue Recognition:
Revenue is recognized to the extent that is probable that the economic benefit will flow to the
company and the revenue can be reliably measured.

(a) Interest:
Interest income is recognized on a time proportion basis taking into account the amount

outstanding and the applicable interest rate. Interest income is included under the head
“OTHER INCOME" in the Statement of Profit & Loss.

1.12 Borrowing Cost:
Borrowing Cost include interest, amortization of ancilliary cost incurred in connection with the
arrangement of borrowing and exchange differences arising from foreign currency borrowing
to the extent they are regarded as an adjustment to the interest cost. Borrowing cost directly
attributable to the acquisition, construction, or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sales are capitalized as part of the
cost of the respective assets. All other borrowing cost are expensed in the period they occur.

:.13 Earning per share:

The basic earnings per share is computed by dividing the net profit/ (loss) after tax (including
the post tax effect of extraordinary item, if any) attributable to equity shareholders for the year
by the weighted average number of equity shares outstanding during the year. The number of
shares used in computing diluted earnings per share comprises the weighted average shares
considered for deriving basic earnings per share, and also the weighted average number of
equity shares which could be issued on the conversion of all dilutive potential equity shares.
Dilutive potential equity shares are deemed converted as at the beginning of the year, unless
they have been issued at a later date. The diluted potential equity shares have been arrived at,
assuming that the proceeds receivable were based on shares having been issued at the
average market value of the outstanding shares. In computing dilutive earnings per share, only
potential equity shares that are dilutive and that would, if issued, either reduce future earnings
per share or increase loss per share, are included.

1.14 Cash Flow Statement:

(a) The Cash Flow Statement is prepared as set out in Accounting Standard - 3 "Cash Flow
Statement" issued by the Institute of Chartered Accountants of India.

(b) Cash flows are reported using the indirect method, whereby net profit before tax is adjusted
for the effects of transactions of non cash nature. The cash flows of the Company are
segregated into cash flows arising from / used in operating, investing and financing
activities.

(c) Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank
and in hand and short-term investments with an original maturity of three months or less.

1.15 Related Party Transactions:

(a) No disclosure as regards related party relationships and transaction with subsidiary is
made in the financial statement as they are state- controlled enterprises.
(b) No disclosures as regards to Key Managerial Personnel is made as no such trapsaction

were made by the company i
N




1.16 Segment Reporting:
In the context of the Accounting Standard 17 on Segment Reporting issued by the Institute of
Chartered Accountants of India the sector in which the company is dealing, viz. that of an

investment company, are considered to constitute single reportable business segment and
single geographic Segment. Accordingly, no separate disclosure for Primary or secondary
segments is given.
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! JHARKHAND URJA UTPADAN NIGAM LIMITED
Trial Balance as on 31.03.2017
SLN| oic cone ACCOUNTING HEAD Taw o ; :
0. Opening Balance From 1st April."16 to 31 Mar, 2017 Closing Balance
DR | cr DR | Cr DR | Cr
B 4
1 10.400 |Land and land rights’ 3,278,134.00 0.00 0.00 0.00 3278134.00 0.00
< 10.200 |Building 54 ,567,795.00 0.00 0.00 0.00 54567795.00 0.00
4 10.300 |Hydraulic Works 191,443,339.00 0.00 0 00 0.00! 191443335.00 0.00
6 10.400 |Others Civil Works 9,812,264.00 0.00 1,799,351.00 0.00 11611615.00 0.00
8 10.500 |Plant and Machinery 107.731,242.00 0.00 0.00 0.00] 107731242.00 0.00
10 | 10.600 |Lines and Cable Net Work 36,861,018.00 0.00 0.00 0.00 36861018.00 000
12 | 10.700 |Vehicles 2,484,125.00 0.00 0.00 0.00 2484125.00 0.00
13 | 10.800 |Furniture and Fixture 3,218,557.00 0.00 0 00 0.00 3218557.00 0.00
4 10.800 | Office Equipments’ 6,824,723.00 0.00 60,249 .00 0.00 5884972.00 0.00
19 | 11.300 |Capital spare at Generating Station 16,571,994.00 0.00 0 00 0.00 15571994.00 0.00
24 | 77.000 |Dep on Buiding 0.00 49,111,016.00 0.00 0.00! 0.00 49111016.00
25 | 77.000 |Dep on Hydraulic Works 0.00 134,115,639.00 0.00 10,108,208.00 0.00 144223847.00
26 | 77.000 |Dep. on Others Civil Works 0.00 7.096,167.00 0.00 350,922.00 0.00 7447089.00
2 77.000 |Dep. on Plant and Machinery 0.00 87,504 ,737.00 000 5688,210.00 0.00 93192947 00
28 | 77.000 |Dep. on Lines and Cable Net Work 0.00 30,965,721.00 000 133,589.00| 0.00 31099310.00
28 | 77.000 |Dep. on Vehicles 0.00 2,235,713.00 0.0 0.00| 0.00 2235713.00
3¢ | 77.000 |Dep. on Furniture and Fixture 0.00 2,891,621.00 0.00 380.00 0.00 289200100
31 77.000 |Dep on Office Equipments’ 0.00 6,138,025.00 24 914 00 4,154.00 0.00 6117265 00
34 | 77.000 |Dep on Capital spare at Generating Staticn 0.00 14,914,795.00 0.00 0.00 0.00 14914795 CO;
36 14 000 |Capital Work-in-progress 0.00 0.00 250.000,000 0C 0.00 250000000.00 000
4 | 20100 |Investment against COAL BLOCK 255,562.267.00 0.00 0.00 0.00 215562267.00 000
22.620to |Stock of Materials at other site Stock )
59 22630 |(O&M)* 21,444 582.00 5 0.00 2047292 00 000 2349187400 0.00
82 | 23100 |Sundry Debtors for Sale of power* 277.769.863.00 0.00  124,400.000 00 0.00 402169863 00 0.00
99 Closing Batance Cash 23,343.00 0.00 26,193 00 23.116.00 2642000 0.00
106 Temporary Imprest 1.079.497.00 0.00 89,394 00 804,015.00 364876 00 000
108 MM%MMOF Closing Balance (Bank) 32,717,498.00 0.00 291,446,335 00 32,717,498.00 23144633500 c uo
110 Term Deposit Aganst BG 0.00 0.00 237.600,000.00 0.00 237600000.00 000
m Other deposit with Bank (R_E. Directorate) 0.00 0.00 000 0.00 e 000
112 umwmmh_._m. Cash in Transit* 0.00 0.00 0.00 0.00 000 0.00
13 24 500 & |Board's Working Fund [Revenue from Sale 0.00 0.00 0.00 0.00 000 0.00
| "] 24601 |of power]
Board's Working Fund [Security Deposit
14
1 icion Cstiaiit 0.00 0.00 o_o.o 0.00 i 000 Q ooL
Board's Working Fund [ Consumer
1
5 Contributon] 0.00 0.00 0.00 0.00 000 000
116 D.o.m& s Working Fund [Increase cash with 0.00 0.00 0.00 0.00 \.’ 0.00 0.00
division] Acya
117 Remitance from Board's HQ 0.00 2,990,276.182.00 171,955 621 00]  1.536,075483.00 T, 0.00 4363396054 00
121 Advance to Supplicrs 47 350 00 0.00 289,489.00 mwm.og.oﬂ 78838.00 000
: ,"
3 /







131 mwmwh% T A Advance 26712300 000 307.367.00 426,268 00 148222 00 000
132 Pay Advance 110,560.00 000 000 0.00 110560 00 000
133 Festival Advance 000 0.00 0.00 10,500.00 000 1050000
140 Medical Advance 83.371.00 000 0 00 9,911.00 73460.00 000
125 Temporary Advance. 147.232.00 000 84,100 00 5.700.00 224632 00| 000
179 Others (to be Specified) 0.00 0.00 0.00 0.00 0.00] 000
183 Revems furastRept In Abeyance/Board 77 235.702.00 000 000 0.00 .SQQS.S_
restructuring for pending adjustment
184 Board Current Account 0.00 120,494.371 00 401,833.00 10.651,677.00 0.00f 130744215 00
186 | 24602 |Transfer Within Circle & Board/ict prsonal 0.00 106.320.00 0.00 164.000.00 0.00 27032000
187 Inter Unit Adjustment Account 304,181,350.00 304,181,350 00 51.879 378 00 51879.378.00 0.00 000
168 uﬁ“:m@ & oier Tneachion Account wit 2.557,088,61100 000[ 1261.272059.00| 154 528,134 00 366331536 00 ool
169 PTPS(HPCL) 0.00 000 000 12.057,747.00 000 12057747 00
190 Receivable from JBCL 000 000 1.237.100 00 0.00 123710000 0.00
191 Amount Seized by commercial taxes 0.00 0.00 000 0.00 000 G 00
192 Claim for Loss/Damage '© matenals 0.00 000 0 00 0.00 000 000
193 ICT Stock 000 2.332.924 00 000 000 00q] 2332924 00
164 ICT Gratuity 0.00 0.00 74.912.396 00 000 74912396 00| 000]
195 ICT Leave Enchashment 0.00 0.00 3¢.469.414 00 0.00 394694 14 00| 0.00|
ICT Pension 0.00 000] 211.767.862.00 000 211767862 00 000!
ICT GSS 00g 000 11.071.174 00 000 1167117400 " Gool
25 | nmm u."o Liabilities for O M Supptiers Werks® 000 97.306 950 00 0,035,568 00 600 000 87271292 00|
246 Payable To PEL 000 11,672 545 00 11.97254500 000 600 506
Advance from M/S PVUNL 250 000.000.00 000 250000060 00
247 Sundry Creditors {Purchase) 0.00] C 00 1.504 275 00 504,275 00 000 C0C
228 O/S Liability for O M. Works 000 090 0.00 2 055,576 00 000 2055676 0C
a“..n_..n“o Staff related Liabilities & Provision 000 500 000 0.00 00s 06c
91 0 [55E Gnmes Cabiial & Eravicost 2171510900 000  16.657.398.00 20 620,338.00 000 224783000
44 4 Leave Encashment )
251 O.S Liabilities for 6tn pay arear 000 C.00 Coc 0.00 000 200
252 Misc Remittance 000 0.00 c oo 000 i 000 G 00
253 S.B i Loan 264.000.00 0.0 000 223.695 00 4030500 00
238 m,_,m:hwmﬂwmg._.._uu__% o iy 000 o oo| 0 00| 000 009 9.00]
Board's Contributon to £ P F 000 opgl 0 00i 000 oo 000
R.P F Commissioners {Empioyees) 0.00 235791 GO " 331.063 00| ¢00 55272 00 C0C|
R.P F Commissicrers {Employers) G.00 0.00 c.00 000 000 0001
Co-Operative Loan Deduction 000 000 000 0:20 000] 000
C.P F Trustee Account 0.00 G 00 0.0 €.00 0.00
Administrator C P F 0.00 i 000 L - 000 090
____|R P F Family Pansion 000 v 000 b ] 000 oo non
Court Attachment e e 0.00 00c 000 3 00!
7. EPS e R 000 R o : T 200,
Croup Bima Ponsion 0 . 000 ey 200
E P.F own contribution 0.00 W 0.00 BaBkT o o 060
O S Liabilities for Estabiishment 0.00 7.070 863 00 80840900,  3.190.2080] 300
Officers Welfare fung S P 0.00 2500 00] 0 00| 2.0000:| 000







271 G.P F Boarc 0.00 13.637.304.00 92,366.56%.00 98609,305.00 0.00 19880040 00
272 C.P F Employees’ Contiibution 0.00 48,000.00 0.00 0.00 0.00 43000.00
273 C.P F Boarc's Coniributon 0.00 . 35.776.00 0.00 0.00 0.00 35776 00
274 Salary Payaoie 0.00 5.481,899.00 2.306.388.00 4.946,897.00 0.00 8122408.00
25 Income Tax (Staff) 0.00 136,816.00 4,878,397 00 4752,283.00 0.00 10702.00
276 PLI&GLIF 0.00 180.669.00 180,669.00 0.00 0.00 0.00
217 G P F(Trustee) 0.00 0.00 0.00 0.00 0.00 0.00
278 CTDESI 0.00 0.00 0.00 0.00 0.00 0.00
279 P.R.S.S/ES! Employer Contribution 0.00 0.00 0.00 90,570.00 0.00 90570.00
280 Other Recoveres 0.00 0.00 0.00 0.00 0.00 0.00
281 House Building Loan Recoveries 0.00 0.00 0.00 0.00 0.00 0.00
262 ESI 0.00 0.00 0.00 33.401.00 0.00 33401.00
283 Corporation Tax/professional tax 0.00 139.801.00 0.00 150,190.00 0.00 285991.00
284 Huse Rent Remitance 0.00 7 635.00 0.00 0.00 0.00 7635.00
266 Gratuity Reserve 36,964,741.00 2 037,258 00 38.081.257.00 7599042100 Ll | 000 2981681.00
287 Pension Reserve 113,131,519.00 5.099.860 00 98,209,047 .00 216:480,020.00 e 4 0.00 10239314.00
288 Un-Paid Wages/Salary 0.00 37365100 4,371 00 0.00 0.00 369230.00
289 Group Saving Scheme 5,518,232 00 0 00 5151514 00 11095,020 00 000 425274.00
296 Secunty Deposit from Contractors 0.00 7 173,954 00 431717 00 400,000 00 0 .00 7142237.00
297 Keep Back sezosit 0.00 5 784 667 00 1677 00 63863000 | 000 742162000
298 keep back 0.00 94602700 0 00 537,526 00 L 9.00 148355300
299 Penalty <eec Back feamest money 0.00 ; 337.173.00 723412 00 1.101,000 .00 UG 000 714761.00
301 Penalty ‘or Contractors 000] 16032400 000 96,836 00 v 0.00 257160.00
305 Electricity Duty Suspens /Labour cess 000 3087200 0 00 000l 0.00 30972.00
319 ROYALTY Crarges 000 = 43661200 25,805 00 0.00 000 410807.00
325 Misc Ceposit | 000 ; 81.787 00 0.00 Gmil 000 81787.00
326 Security Depcst from Staff. 0.00 h 8.751 .00 0.00 gool . 4 £ 00 £751.00
i 326 Income ~ax From Contractor (Source) 0.0C g 56 997.00 118 789 00 94 041 00 6 00 3224900
| 331 Sales Tax 25.033.00 i 0.00 000 000, | 2503300 0.00
332 service tax m . 0.00 060 292 252 00 202,252 00 0190 000
333 Other Liabilities /audit fee 000 48000000 000 206,500 00 g 200 586500.00
338 Group nsurance (Board) m 0.00 : 0.00 450000 00 450,000.00 W 090 0.00
{376 State GouT Loan | oogl. - 0.00 000} 500000000 00 i 000 50000000000
wﬂ.hwaow ummkwwwwwmomnzmﬁ,_ooooo g 000! 21 000 600 00 000 | 090 21000000.00
mmm"?.n?\,,.no account - against issued cf 0 cc 379.287 016.00 000 0 oom 00 375287016 00

share capita! AR el Ly

47 Net Revenue Appropristion Accounts * 183,746,015 00] R 040 0.00 0.00] 163746015 00 000
[ 438 .W e 000 000 124400000000 000 124400000.00
60 Interest ‘rom Bank 000 000 000 192683600 0 00 19236836.00
453 Miscefareous Receipt. 0.00 0.00 000 548011 00 S 000 548011.00
508| 74.100 |R & M to Piart and Machinery 0.00 0.00 8850277 00 000 T 2850277 00 0.00
00| 74700 j 000 0.00 289,467 00 .00 280467 00 0.00
sio | 74300 0.00! 0.00 S7eczeronl 000 T wimoeron| 0.00
{512 ] 74400 | gl 0.00 o 000 T a2 o0 R
512 | 74 500 AL T e 0.00 Cdizbes ool om0l 91709 00| 00
74 €00 : o R 000 e R T T e 000
74 700 |Furniture ana Fixture T R e R e T RN T
74 800 |Office Caupment 0.00 X n oo 7166 00 000 716600 0.00

75100 |Salanes {With Detail) XN Tomel '~ | 000 3616253900 1053084000 3312044500 ooo| ¢

”~

WL~







517 | 75200 |Over Time 000 200 1,648,331.00 0.00 1648331 Q0 0 00|
518 | 75300 |Dearness Allowance (YWith Detail) 000 00eC 40,180,752.00 1,144 460.00 38036292 00 0.00
520 House Rent Allowance Q.00 0.00 2,982,637.00 137,842.00 2844795 00 0.00
521 City Allowance 0 00 0.00 61,046.00 0.00 ) 61046 00 0.00
523 Medical Allowance 000 C 00| 8,139.00 0.00 8139.00 0.00
524 Cash Allowance .00 0.00 0.00 0.00 000 0.00]
All ) i
525 Conveyance Allowance/ ransportation 000 000 645,227 00 49,056.00 596171.00 0.00
Allowance
527 Compensatory allowance 0.00 000 2,469.00 0.00 2469.00 0.00]
529 Other Allowances (to be Specified) 0.00 [ ]¢] 192.448.00 13,300.00 179148.00 000
531 | 75611 [Medica! Expenditure (Re-imbursement) 000 0.00 2,929,674.00 808,409.00 7121265.00 0.00
533 | 75617 |Earned Leave Encashment c 0o 0.00 1,253,199.00 0.00 1253199 00 0.0C
535§ 75700 |[Staff Welfare Expenses 0.00 0.00 50,477.00 0.00 50477.00 0.00
537 Funeral 0.00 000 0.00 0.00 000 0.00
538 Medical Expenses 000 c oo 33,938.00 0.00 33938 00 000
539 Canteen Expenses 000 0.00 34,954 00 0.00 3496400 0.0¢
544 Others (to be Specfied) 000 000 1,628.00 0 00 1628.00 0.00
546 E P_F .Board's Contribution C.00 €00 728.,982.00 0.00 728982 00 000
547 ESIC Board's Contiibution 0.00 0.00 98§ ,807.00 0.00 98807.00 000
548 m% i i b a0 000 3.187.092.00 <.058,106.00 228986.00 0.00
{Pension]
549 Gratuity 000 000 1,096 476 00 745 4390 00 x i\fF.u..mmmm 00 0.00
101
556 qwm woma Rent Rates & Taxes 00| 000 196.021.00 000 '98021 00 000
., | 76 ‘04 to |, iR 0
557 76 ¢0m0 insurance e} ow_ oo 333.714.00 ¢ 0C % 333714 oo, 0090
76 "11 10 | Teiephone Charges Postage.telegram & i ,
558 C o0 { 00!
76113 |Tetex cngs coc 000 450,392 C0 000 450392 uM 0 0o
55 76 121 jiegal Charges G 0C c.00 4 383 00 0.00 ey 4383 00 000
50| 76122 |Auci Fess' oG 0.00 211,926 00 000 211928 00} 000
5611 76 123 [Consuitancy Charges 0 00 0.00 96,162 00 000 L HEBTR0 ¢ 0o
562 | 76124 TechnicaiFees 0 00! y - 0.00 26 0O 0.00 26 00 .00
{Other Professional Charges/ Coilection ! i gyie o
63| 768 125 | ) : 2 00
76 12 land Remittance charge ¢ urm 0 oo,m 46 372 00 eRile) 46372 GO 0 oo
76,131 1o | I, 1 E AR Sl % A il
584 | ° ‘3 Cornveyance & Travei (D etails as under) 300 000 829 00 3.00 829 00 000
566 | T:aveing Expenses 00 000 1914.103 00 000 = 191410300 000
567 :Venicle Running Expenses Petrci & Oil) ¢ 000 2.064.788 00 0.00 § 2064788 00O 0.00
569 1Hired Vehicies & < 00 5634 274 0C 1.350.378 00 : 47838%6 00 c oo
571 | 76151 Fees & Subscription G 0 0 00} 30,304 00 000 30304 00 0.00
572§ 76 152 ooxs & Perncdicals 000 0.00 28627 00 000 v 28627 GO 0.00
513 | 76 153 rinting & Stationary 0g G 00 92 866 00 = o.oom 92866 00 C.00
74 | 76.155 dvertisements 000 0.00 1,052,132 00 0.00] r 1162132 00 0.00]
576 | 76 158 _WI#?... Churges (Refer Note Te Sch. 26(b) 030 000 2.088 00 0.00| 2086 00 000
e SN e ; S0 ot : e ———
517 € 52 |Emertainment Charges e P e 0 o0} 129 489 00 0 00!
T8 7 19C | Miscelianeous Expenses (Details as under; 5 ol C 00! 726.582 00 0 uom‘
TS T ol meesewl e
LA b By T i 000 i el
[Home Guard /N RN N 946557200 0 00| 9435577 00
76.220 | Other Freight | 00c ~ so0000 0 00| 5000 0C







BTG B e e et i et ez i
177 0 an 0.00 16260540 0 000
R ast 070 e e S E R T ¥ Hedr e A B L
sz e 000 54,375,103 0o 50.375 103,00 i oo 0 0o
ommon :ER & A SR g ) L | AT R
income Relating to Prévious years 2 0 { mm.mm.... 38800
100 4|r:_oﬂ Periog Expenses/ Losses L G

tE i

+ ‘.H 5 i ; : : 252/1388.00)
Qf 18392457 10 0.00/
4,321,816.18900| :
A2 RN Ay S Rigel,

| 432191619900 3,255,645,458.00) 3 458.00) 6,341,615524 00 6,341,615 524.00




JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN: U40108JH20138GC001703)
Reg. office: Engineering Building, Dhurwa, Ranchi—4

Annual Report 2016-17
From AOC-1

Statement containing salient features of the financial siatemen; of subsidiaries as persection 129 (3) of Companies

12013,

n SI. No. Eﬁiﬁﬂ_ 7_F7’_ﬁk3_ e )
S szl == if 1

2 | Name of the Subsidiary Karanpura Energy | Patratu L nergy | Jhar—Bihar (ullm\ 3
L oo e e sad.

3| Reporting period for the subsidiary N.A N.A \ N.A :
concerned, if different from the holding |
company’s reporting period J

N.A N.A - R

\

4 | Reporting currency and Exchange rate as on
the last date of the relevant financial year in |
| |
the case of foreign subsidiaries.

Share Capital m 5.00,000 1.00.00.000 |
n Restructuring Accounts Pending Adjustment T 71‘

Reserves & Su:plus (L\cludmu restr Lu.unmg B2 ( 15.93.69._8670} "‘Ju“(hjl.%_SSAX-J} (3.89.44.663)

Accounts Pendmg Ad;ustmun) SRR SRR T [ _ |

Total Assets 27,74,44.135.00 71.48.40.049.00 | 1.09.11.298.00 i

Tl Liblliges ~ 43,63,13,995 93.40,25, 353 / 3.98.55 963 |
10 | Investments Nil SEe s hﬂ:l g
e e e N Wil \l 5 Nil |
> (5540008 | Gass3T; |

Provision for taxation Nil

14 (3.40.08.767) (15.54.02,805) | (34”6‘59I3)
_Proposcd Dividend i T—r 2 e
— e — TI—
16 | % of Shareholdin 100% 100% %% :
_____ el

Note: - The following information shall be furnished at the end of the statement:

~ T 1 5 R e e s e o SR N S R L —
1 [Name of subsidiaries which are yet to N.A

J

commence Operations

Name of subsidiaries which have been Patratu Energy Limited and Jhar- Bihar C olliery

liquidated or sold durmg, the year, proposed to liquidate in 2017 - 18 : |

For and on behalf of the Board
L]
W M 1 : \QW""/

Finance Controller — | Company Secretary Managing Director Chairman
(DIN NO.-01580011) (DIN NO.-02268884)
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-_.AND URJA UTP (2 f
A Nl(xf\; MITE S 'Cj ;
: E;ij .U‘%‘%{}i(}ﬁl}m}l 38GC001 7 LlMl o K/’&
; - thginee gBu;}ui WHEC Uhum: Ranchi- 834004
L .eam rﬁfﬂ’phﬂhﬁ‘ 0657 2400816
Dated _zl_gi?{;j; f;%‘

Finance Lmntmilm 1
JUUNIL, R anchi

Regardm Prov T \
2014 10 3 lg ;’mi:lgnal Emrgy Bill charges for the pe

Sub:

riod for (e January

31&&‘1‘@&&3 o ﬁw discussion had
iy | B\?NL Ramhi for the
Ok Ziﬁ? & L@:kt&r No. 49/

with “Finance Wing" of JUVNL, We
period from Fy 2013 14 to 2016-17 vide
CE (Gen) dated 21022018 with claims

wfzﬁms o N Ty
MMt | duise | 1}1 041610 W -

el 4316 | 1.03.17

o B8 Ty & W 1F:

i"hzd Lngn"wr {C &R] JBYNL has returned thv bills vide I&*lt@r No. 380 dated =~

mmmg disputes on plant availability factor, capacity charges, non-issue of tariff

i
G SN |
i
E

. -company JUUNL has filed true up petition (FY 2013-14 to 2&15-’16}. :
qui ement (for FY 2016-17 to 2020-21) with JSERC and tariff order is likely to be

ed soon by 15 :RC, we shall be raising final claim for the relevant pmod based on the :
1 1on accepted by the }SERC in taﬁ{f m‘dm
bt

: ved figure by FC_TS& pl :
o the tariff pentmn filed during erstwhile JSE# pmmi :
erential amount f“or the period from FY 2013-14 to 201617 ovy

ores charg i during each FY, which will am‘wd afmz




