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To

The Managing Director,

Jharkhand Urja Utpadan Nigam Limited
Engineering Building

Dhurwa, Ranchi-834004

Sub: Comments of the Comptroller and Auditor General of India under
Section 143(6)(b) of Companies Act, 2013 on the Financial Statement and
Consolidated Financial Statement of Jharkhand Urja Utpadan Nigam Limited
for the year ended 31% March 2022

Sir

H

I am to send the Comments of the Comptroller and Auditor General of India under
Section 143(6)(b) of Companies Act, 2013 on the Financial Statement and Consolidated
Financial Statement of Jharkhand Urja Utpadan Nigam Limited for the year ended 3]st
March 2022. The comments may be placed in the Annual General Meeting of the
company and a copy of the minutes of the AGM may please be sent to this office. The
Printed Annual Report (5 copies) of the company for the year 2021-22 may also be sent

to this office,

Yours faithfully,

Encl: As stated

mail : agaujharkhand@cag.gov.
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF JHARKHAND URJA UTPADAN NIGAM LIMITED, RANCHI FOR
THE YEAR ENDED 31 MARCH 2022.

Preparation of financial statements of Jharkhand Urja Utpadan Nigam Limited, Ranchi, for
the financial year ended 31 March 2022, in accordance with the financial reporting framework
prescribed under the Companies Act, 2013, is the responsibility of the Management of the
Company. The Statutory Auditor, appointed by the Comptroller and Auditor General of India
under Section 139(5), of the Act, is responsible for expressing opinion on the financial
statements, under Section 143, of the Act, based on independent audit, in accordance with the
standards on auditing prescribed under Section 143 (10), of the Act. This is stated to have been
done by them vide their Audit Report dated 06 October 2022. '

I, on behalf of the Comptroller and Auditor General of India, have conducted the supplementary
audit, under Section 143(6)(a), of the Act, of the financial statements of Jharkhand Urja
Utpadan Nigam Limited for the financial year ended 31 March 2022. This supplementary audit
has been carried out independently, without access to the working papers of the statutory
auditors, and is limited primarily to inquiries of the Statutory Auditors and Company personnel
and a selective examination of some of the accounting records.

Based on my supplementary audit, I would like to highlight the following significant matters
under Section 143(6)(b) of the Act which have come to my attention, and which in my view, are
necessary for enabling a better understanding of the financial statements and the related Audit
Report.

A. Comments on Standalone Financial Position

Balance Sheet; Other Equity:  226.10 lakh (Note-9)

"Other Equity” does not include not include an amount of ¥ 10.00 crore, being the amount against
unaccepted energy bills raised by JUUNL, for the period from FY 2013-14 to FY 2020-21.

JBVNL had accepted energy bills amounting to ¥ 121 crore, against bills amounting to T 131
crore (for the financial years 2013-14 to 2020-21) claimed by JUUNL. The amount of ¥ 10 crore
was not adjusted during the year, although the acceptance of bills by IBVNL was received before
approval of the accounts by the Board of Directors.

Non-adjustment of the above has resulted in overstatement of ‘Other Current Assets’, as well as
“Other Equity’, by % 10.00 crore each.



A
: W
B. General

1) Company had not conducted any meeting of its Board of Directors during the
financial year 2021-22 as required under Section 173 (1) of the Companies Act, 2013.
However, non-compliance of Section 173 (1) of the Companies Act was not disclosed
in the Financial Statement, as well as in the Independent Statutory Auditor’s Report.

1) Company had not filed annual retum under Section 92, as well as copy of financial
statement with ROC under Section 137 and also failed to make provision for
liabilities for penalties, in this regard, in its book of accounts,

1ii) Provision was not made for ‘filing fee’ for Annual Performance Review, True-Up,
MYT Petition and Tariff Determination for the contro] period, to be undertaken by
JUUNL, as per JSERC (Terms and Conditions for Determination of Generation

Tariff) Regulations, which had not been filed for the financial years 2016-17 to 2021-
22

For and on behalf of the
Comptroller & Auditor General of India

Place: Ranchi
Date:2£-05-2023 Accountant General (Audit)
Jharkhand, Ranchi
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INDEPENDENT AUDITOR'S REPORT

’ l"o,

The Members of JHARKHAND URJA UTPADAN NIGAM LIMITED

Report on the Standalone Financial Statements
We were engaged to audit the standalone financial statements of JHARKHAND URJA

UTPADAN NIGAM LIMITED (“the Company™), which comprise the Balance Sheet as at
March 31, 2022, and the Statement of Profit and Loss and the Cash Flow Statement for the
year then ended, and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information (hereinafter referred to as “financial

statements™).

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the aforesaid standalone financial statements give a true and fair view in
conformity with the accounting principles generally accepted in India, of their state of affairs

as at March 31, 2022, and PROFIT and its Cash Flows for the year ended on that date.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles

generally accepted in India, including the Accounting Standards specified under section 133 of

the Act, as applicable.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and
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design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completencss of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these financial statements based on conducting

our audit in accordance with the Standards on Auditing under Section 143( 10) of the Act,

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the

Act and the Rules made thereunder and the order under section 143(11) of the Act.

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the standalone
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the

Company’s Directors, as well as evaluating the overall presentation of the financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit, We also:
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¢ Identify and assess the risks of material misstatement of the standalone financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulling from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

Obtain an understanding of internal financial controls relevant 1o the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubl on the Company’s abilily to continue as a going
concern. I 1 conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards,
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Qualified Opinion

Because of the marters described in the Basis of Qualified Opinion paragraph, we have not
been able to obtain such audit evidence as stated. In our opinion the effect of these matters

could be material but not pervasive on the financial statements.

Accordingly, our opinion is Qualified on the financial statements.

Basis for Qualified Opinion

(A)We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statemen;s section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our Qualified Opinion,

(B) Relevant matters on the basis of which financial statement has been qualified

I. In Note No.7(b) of the Financial Statements “Trade Receivable” amounting to Rs.
1,560.81 Lakh (Previous year Rs. 54.74 Lakh) is receivable from Jharkhand Bijli Vitran
Nigam Limited (hereinafter referred to as "JBVNL") against sale of power. Confirmation
from JBVNL has not been made available to us for verification of this claim, hence the
same remains unverified. However, the transactions recorded during the year were based
on the communication between JUUNL and JBVNL, the same has been verified through

the documentation received for the record.

2. The title deeds for Land and land rights amounting to Rs.32.78 Lakh (Previous year
Rs.32.78 Lakh) as per Note No.2 “Property, Plant and Equipment” were not made

available to us for verification.
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Note No. 3(a) Investment™ contains “Investment in Equity Shares”, all Equity Share

certilicates are held in the name of the nominees and not in the name of the Company,

~ 3¢ o R » Yo aine ' P : 2 s \ 1"
4. Note No. 3(a) Investment” contains “Investment in Equity Shares” amounting to Rs

HiEN T i ie . o : Tkt

62.50 Lakh (Previous year Rs.62.50 Lakh). Share certificates of JharBihar Colliery
Limited (hercinafter referred to as “JBCL") provided to us were in the name of old
nominees of the Company and no further title transfer deeds were made available for

verification of the same.

Lh

Tata I o ) : » : “ . . "
Note No.5 “Cash and Cash Equivalent” contains “Bank Balance available in PLA
amounting Rs. 43.74 Lakh (Previous year Rs. 43.74 Lakh) which is reported as Cash at
Treasury during the Previous Financial Year in the Financial Statement. We have not

been provided with any documents for verification of amount and title of the asset.

6. The company is ACTIVE non-compliant as on date of this report as appearing in the
Company Master Data downloaded from the official portal of Ministry of Corporate
Alfairs meaning thereby certain requisite forms have not been filed by the Company to

the Registrar of the Companies.

7. The Company, in violation of the provisions of the Section 129(2) of the Companies Act,
2013, has failed to lay the Financial Statements for the year 2020-21 before the AGM and

finalized the accounts for the year 2021-22,

8. Note No.12 “Other Liabilities” contains Drilling & Exploration amounting to Rs. 16.61
Lakh (Previous year Rs.16.61 Lakh) which is transferred from Patratu Energy Limited
(heremafter referred to as “PEL"). As reported to us, this amount is related to
development of Banhardi Coal Block which was earlier booked in Patratu Energy
Limited but in meantime the Banhardi Coal Block was assigned to Jharkhand Urja
Utpadan Nigam Ltd and subsequently was transferred to M/s Patratu Vidut Utpadan
Nigam Limited (hereinafter referred to as “PVUNL"). However, this liability has not
been accepted by PVUNL for transfer consideration. In the absence of proper documents
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evidencing such liability, we are unable to ascertain the correct amount recorded in the

Annual Financial Statements as well as the correctness of classification as liability.

9. Note No.12 "Other Liabilities” contains Advance from PVUNL Rs.1,141.87 Lakh
Dravions vear R o ) . " ' : _ ’
(Previous year Rs. 1,141.87 Lakh) is appearing in the Books of Account, In the absence of
proper documents evidencing the same, we are unable to ascertain the correct amount

recorded in the Annual Financial Statements regarding Advance from PVUNL.

10. Note No. 7 (a) “Other Assets” contains Rs.1,188.00 Lakh (Previous year Rs.l,188.00
Lakh) receivable from PVUNL against invoked BG. The balance confirmation of the

same is not provided to us.

I'l. Fair values of various assets and Liabilities (including Financial Assets) have not been

disclosed in Notes to Accounts as per the requirements of various Ind AS.

12. Balance confirmation of Master Trust and Investments were not provided for our

verification.

13. The company has not classified Finance Cost as separate line item as per the requirement

of Ind AS 1 “Presentation of Financial Statements”.

14. The Company has not properly disclosed various disclosures as required by the Schedule

I1T of the Companies Act, 2013, such as;

(i) There is inconsistency in the classification of Trade Receivables as appearing in the
Note no. 7(b) ‘Trade Receivables’ and the Ageing schedule prepared,

(ii) The Ageing schedule of Trade payables has not been prepared properly,

(iii)The Company has not properly disclosed the Micro, Small and Medium Enterprises
disclosures as required,

(iv) Proper classification of Loans and Advances in the Note No. 7(a) of the Financial

Statements as required has not been disclosed,

JHARKHAND URJA UTPADAN NIGAM LIMITED Page 6 of 19
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(v) The Company has not disclosed the Percentage ol Variance in the Financial Ratios as
compared to the previous financial year

(vi) The Company has not appropriately disclosed the details as required in relation to

Additional Regulatory Information in the Financial Statements.

15. Inventory valuation report has not been provided for verification. Hence, the amount of

Inventories as appearing in the Books of account could not be verified

16. Expense of Rs. 0.38 Lakhs as Home Guard for the Financial Year 2020-21 has been

booked in the Current Financial Statement 1.€. FY 2021-22 by the Company. The same

has resulted in an overstatement of the other expenses.

17. The following differences have been observed in Income tax Deducted payable and paid
between Books of Account, TDS challan and TDS returns (Form 24Q) filed during the
year for which adequate explanation has not been received

e -y ey E——
Particulars Income Tax Deducted as per Amount of Income Tax
Books Account (Rs.) Deducted filed as per DS
. - Return (Rs.)

Quarter 1
__(;‘LAI:(CI I
_Lju.lrlcr & -

T 21,62.500.00 26,37,500.00
17,49,000.00 | S 12,68.000.00
89.09,645.00 £9.31,286.00

18. There is difference in the amount of Income Tax Deducted (TDS) as appearing between
Books of Account and Form 76AS/ AIS. The amount of TDS booked as per Books of
Account is Rs. 1,20,000.00 whereas, amount appearing n the Form 26AS/ AlIS is Rs
1.80.076.00. However, the management is in communication with the respective deductor

to get the same reconciled from the next reporting period.

Key Audit Matters
Except of the matiers described in the Basis of Qualified Opinion scction, Wwe 1ave

determined that there are no key audit matters 10 communicate in our report.

e —— —————
I
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure - A", a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit except for those

cases mentioned in the Basis of Qualified Opinion paragraph:

(b) The books of account as required by various provisions of law stated above have been

kept by the company;

(c) Subject to the matters described in the Basis for Qualified Opinion paragraph, we state
that the Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement,

dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, except for the cases mentioned in the Basis of

Qualified Opinion paragraph:

We have not received any written representations from the directors as on 31°" March,

—

(e
72022. As such we are unable to comment upon the disqualification of directors as on
31* March, 2022 from being appointed as a director in terms of Section 164 (2) of the
Acl;

(1) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “*Annexure - B”;

(g) With respect 10 the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given 1o us:
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L. As informed to us, the Company has disclosed the impact of pending litigations

on its financial position in its financial statements;

ii. Due to the possible effects of the matter described in the Basis for Qualified
Opinion paragraph, we are unable to state whether the Company has made
provision, as required under the applicable law or Indian accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative

contracts;

iii. The Company does not have any amount required to be transferred to the Investor

Education and Protection Fund.

iv. (a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

and

(c) Based on such audit procedures that were considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused

JHARKHAND URJA UTPADAN NIGAM LIMITED Page 9 of 19
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us to believe that the representations under sub-clause (a) and (b) contain any

material misstatement,

V. According to the information and explanations given to us, no dividend has been

paid by the company during the year.

For R. K. GARODIA & CO.
Chartered Accountants

202, Sai Apartment, Kutchery Road, Ranchi

(Firm's Registration No.: 002004C)
i
g a®7" &
[CA. R.K. GARODIA)
Partner

Place : RANCHI (Membership No.: 070704)
Date : 06.10.2022 UDIN : 22070704AYSDAF 6080
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lw:mexure A’ to the Independent Auditor's Report

erved 10 in parugraph | under *Repor -
ray der “Report on Other Legal and Regulntory Requirements’ section of aur report of even date to the Members of

JHARKHAND URJA UTPADAN NIGAM LIMITED (“‘the company”)

1.

() (A) According to the information and explanation given to us, the Company has

maintained proper records showing full particulars, including quantitative details but

situation of property, plant and equipment is not maintained.

(a) (B) According to the information and explanation given to us, the Company does not

(b)

(c)

(d)

(e)

(a

—

(b)

have any intangible asset as on the balance sheet date.

All property, plant and equipment have not been physically verified by the
management during the year.

Due to the fact described in the Basis of Qualified opinion paragraph, we are unable
to state whether the deeds related to Land and Building held by the Company are
available with them or not.

According to the information and explanation given (0 us, the Company has not
revalued its Property, Plant and Equipment (including Right of use assets Of
intangible assets, wherever applicable) during the year ended March 31, 2022.
According to the information and explanation given to us, there are no proceedings
initiated or are pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made

thereunder.

The management has conducted physical verification of inventory during the year.
However, in the absence of physical verification report, we are unable to comment
upon the coverage and procedures of such verification as adopted by the
Management.

According to the information and explanation given to us and based on our
examination, the company has not been sanctioned working capital limits in excess
of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets during the year. Accordingly, the requirement to report on

clause (ii) (b) of Paragraph 3 of the Order is not applicable to the Company.
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vil.

According to the information and explanations given to us, during the year the company
has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on

clause (ii1) of Paragraph 3 of the Order is not applicable for the year.

In our opinion and according to the information and explanations given to us, the
Company has not given any loan, made investment or given guarantees for loans taken
by others to which the provisions of Section 185 of the Act apply. Hence the provisions

of clause (iv) of Paragraph 3 of the Order are not applicable for the year.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public during the period covered under
this Audit. Accordingly, the provisions of clause (v) of paragraph 3 of the Order are not

applicable to the Company.

Based on the information provided by the management, the maintenance of cost records
has been prescribed by the Central Government under section 148(1) of the Companies

Act, 2013 but the prescribed accounts and records have not been made and maintained.

(a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, duty of customs, cess and other statutory dues applicable to
it. According to the information and explanation given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these statutory
dues were outstanding, at the year end, for a period of more than six months from the
date they become payable.

(b) According to the information and explanations given to us, there are no dues in
respect of statutory dues referred to in clause (a) of this clause and other material

statutory dues which have not been deposited on account of any dispute.

JHARKHAND URJA UTPADAN NIGAM LIMITED Page 12 of 19
F.Y.2021-22
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In the absence of adequate information provided by the Management, we are unable to
comment whether the Company has surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act,

1961 as income during the year.

(a) We have not been provided with the information about the schedule of repayment of

Principal and Interest thereon. Hence, we are unable t0 comment whether the

Company has defaulted in repayment of loans or other borrowings or in the payment

of interest thereon 10 any lender.

(b) According 10 the information and explanations given 10 US and on the basis of our

examination of the records of the Company, the Company has not been declared a

wilful defaulter by any pank or financial institution or government Of government

authority.
(c) In the absence of adequate information and explanations b
plied for the purpose for which the loans were

y the management,

whether the term loans were ap

obtained remains unverified.

(d) According to the information and explanations given to us and on an overall

examination of the financial statements of the Company, no funds were raised on

short-term basis during the year.
(e) Onan overal] examination of the financial statements of the company and according

(o the information and explanation given to us, the Company has not taken any funds

from any entity or person on account of or to meet the obligations of its subsidiaries,

associates or joint venturcs.

(f) On an overall examination of the financial statements of the company and according
1o the information and explanation given 1o us, the Company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures of
associate companies. Hence, the requirement to report on clause (ix) (f) of paragraph

3 of the Order is not applicable to the Company.

AND URJA UTPADAN NIGAM LIMITED Page 13 of 19
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X. (a) According to the inform
" !
information and explanation given to us, the Company h
' as not

raised any money duri
Sl y uring the year by way of initial public offer / further public offer
ebt
g instruments). Hence, the requirement to report on clause (x) (a) of

P :
aragraph 3 of the Order is not applicable to the Company.

(b) According informati
ing to the information and explanation given to us, the Company has not

made : : .
e any preferential allotment or private placement of shares/fully or partially or
optionally convertible debentures during the year under audit. Hence, the
requirement to report on clause (x) (b) of Paragraph 3 of the Order is not applicable

to the Company.

Xl (a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, considering the principles of
materiality outlined in Standards on Auditing, we report that no fraud by the

Company or on the Company has been noticed or reported during the course of the

audit.
(b) According to the information and explanations given to us, no report under sub-

section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints

received by the Company during the year.

The Company 1s not a Nidhi Company as per the provisions of the Companies Act, 2013.

fore, the requirement to report on clause (xii) (a), (b), (¢) of Paragraph 3 of the

Order is not applicable to the Company.

n our opinion and according to the information and explanations given to us, all the

nsactions with the related parties are in compliance with the provisions of Section 188

Section 177 of the Companies Act, 2013. However, the details required in relation to

ensation paid to Key Managerial Personnel and details of entities over which the

UA UTPADAN NIGAM LIMITED Page 14 of 19
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Key Managerial Per .
e ersonnel have significant influence have not been disclosed in th
ial Stat ¢ : sed in the
ements as required by Indian Accounting Standards ~ 24 “Related Part
Y

Disclosure” i i
issued by the Institute of Chartered Accountants of India

xiv. (a) Based o IS .
n the information provided by the management, the company has
commensurate | al andi : PP
rate internal audit system considering the size and nature of its business.

b) I TORT: :
(b) Internal Auditors report for the period was not provided for our consideration.

planations given to US, the

e directors or persons

xv. In our opinion and according to the information and ex

company has not undertaken any non-cash transactions with th
s envisaged in Section 192(1) of th
agraph 3 of the Order are not applicable.

connected with the directors, & e Companies Act,

2013. Hence the provisions of clause (xv) of par

rmation and explanations given, the
cction 45-1A of the Reserve Bank of

3 of the Order is not

xvi. (a) In our opinion and according to the info

company is n
India Act, 1934. Accordingly, ¢l

ot required to be registered under S
ause (xvi)(a) of Paragraph

applicable.
(b) In our opinion and according to the information and explanations given, the
company is not required to be registered under Section 45-1A of the Reserve Bank of
Jause (xvi)(b) of Paragraph 3 of the Order is not

India Act, 1934. Accordingly, ¢

applicable.

(c) The Company is not
eserve Bank of India. Accordingly,

a Core Investment Company (CIC) as defined in the regulations

made by the R clause (xvi)(c) of paragraph 3 of

the Order is not applicable.
rmation and explanations pro

ave any CIC. Accordingly, U

(d) According to the info vided to us during the course of
audit, the Group does not h
aph 3 of the Order is not applicable.

e requirement of clause

(xvi) (d) of Paragr

as not incurred cash losses in

curred a cash loss of Rs. 220.71

d based on information, the Company h

«vii. In our opinion an
however, the Company had in

the current financial year,

in the immediately preceding financial year.

ARKHAND URJA UTPADAN NIGAM LIMITED
,2021-22
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XIX.

XX.

(th R. K. GARODIA & CO.

Chartered Accountants
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: 835168852, 944990

According to the information given to us, there has been no resignation of the statutory

auditors during the year and accordingly requirement to report on Clausc (xviii) of

paragraph 3 of the Order is not applicable to the Company.

According to the information and explanations given 10 us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, Our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within 2 period of one year from the
balance sheet date. We, however, state that this is not an assurance as 10 the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses (xx) (a) and (xx) (b) of paragraph 3 of the

Order are not applicable.

For R. K. GARODIA & CO.

Chartered Accountants
202, Sai Apartment, Kutchery Road, Ranchi

(Firm's Registration No.: 002004C)

ﬁwéj/

(€A. R.K. GARODIA)

‘ Partner
Place : RANCHI (Membership No.: 070704)
06.10.2022 UDIN : 22070704AYSDAF6080
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Annexure — ‘B’ to the |
| ndepe
Referred 10 in paragraph 2(f) under ‘Repongmlél?h‘::l T: o

JHARKHAND URJA UTPADAN

ditor's Report

al and R
i egulatory Requirements® section of our report of even date to the Members of

NIGAM LIMITED (“the company”)

Report on the Inter Financt
. ' nal Financial Controls Over Financial Reporting under Clause (i) of Sub
section 3 of Section 143 of the Companies Act, 2013 (""the Act") o

We have i ; e .
CTPAD audited the internal financial controls over financial reporting of JHARKHAND URJA
AN NIGAM ) R
I LIMITED ("the Company") as of March 31, 2022 in conjunction with our audit of

the nanci s
e standalone financial statements of the Company for the year ended on that date

Manase 5 in SR

lanagement’s Responsibility for Internal Financial Controls

The C 'S mans _— R ishi intai i i
ompany’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India ("the ICAI"). These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

and efficient conduct of its business, including adherence to

effectively for ensuring the orderly
the prevention and detection of frauds and

the Company’s policies, the safeguarding of its assels,

of the accounting records, and the timely preparation of

errors, the accuracy and completeness

 peliable financial information, as required under the Act.

aditor's Responsibility
¢ responsibility is to express an opinion on the Company's internal financial controls over

based on our audit. We conducted our audit in accordance with the Guidance

ancial reporting
Financial Reporting (the "Guidance Note")

on Audit of lnternal Financial Controls Over

y the ICAI and the Standards on Auditing prescribed under section 143(10) of the Act, to

nt applicable to an audit of internal financial controls. Those Standards and the Guidance

y with ethical requirements and plan and perform the audit to obtain

uire that we compl
ible assurance about whether adequate internal financial controls over financial reporting
shed and maintained and if such controls operated e

procedures to obtain audit evidence about the

ffectively in all material respects.
involves performing adequacy of the
p g uacy

pancial controls system over financial reporting and their operating effectiveness. Our

‘iURJA UTPADAN NIGAM LIMITED Page 170f19
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audit of internal financi :
ial controls over financial reporting included obtaining an understanding

of internal financia ‘
| controls over financial reporting, assessing the risk that a material weakness

sign and operating effectiveness of internal control based

exists, and testing and evaluating the de
uditor’s judgement, including the

o assessed risk. The procedures selected depend on the a
f material misstatement of the standalone financial

on th
statements, whether

fficient and
trols

assessment of the risks o
due to fi - eIT i i
fraud or error. We believe that the audit evidence we have obtained is su

asis for our audit opinion on the Company’s internal financial con

appropriate to provide a b
system over financial reporting with reference L0 these standalone financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these

Standalone Financial Statements
g with reference 10 these

assurance regarding

ts for external

ol over financial reportin

internal financial contr
asonable

A company's
gned to provide re

1 of financial statemen
nciples. A company’s in
e Financial Statements

al Statements is a process desi
porting and the preparatior
accounting pri

Standalone Financi
e reliability of financial re
accordance with generall

r financial reporting with v

th
y accepted ternal

purposes in
eference to these Standalon

financial control ove
rocedures that:

rds that, in reasonable de y reflect

acludes those policies and p
tail, accurately and fairl

pertain 10 the maintenance of reco
of the Company

dispositions of the assets
are recorded as neces

nsactions and
sary 1o permit

urance that transactions
) accordance with generall

are being made only

vide rcasonable ass
y accepted accounting principles,

f financial statements 1l
expenditurcs of the Company in accordance with

1d directors of the Company;

on o
reccipts and
ons of management al and
onable assurance 1ega
on of the Company's ass¢

detection of unauthorised

rding prevention OF timely
a material effect on the

e reas

n, use, or dispositi (s that could have

_mcn!s.
mitations of [nternal Financial Controls Over Financial Reporting with

hese Standalonc Financial Statements

itations of internal financi
including the p

g inherent lim al controls over financial reporting with
ossibility of collusion or

e Standalone Financial Statements,

Page 180019
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improper management override of controls, material misstatements due to error or fraud may
occur-and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting with reference to these Standalone Financial Statements to future periods
are subject to the risk that the internal financial control over financial reporting with reference (o
these Standalone Financial Statements may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion

In our opinion, to the best of our information and according to the explanations given (0 Us,

Qualified Opinion section

except for the possible effects of the matter described in the Basis for
ernal financial controls

of our report, the Company has, in all material respects, an adequate int

g with reference to these Standalone Financial Statements and such

system over financial reportin

internal financial controls over financial reporting were operating effectively as at March 31,

he Company
n Audit of

2022, based on the internal control over financial reporting criteria established by t

sy

considering the essential components of internal control stated in the Guidance Note 0

Internal Financial Controls Over Financial Reporting issued by the ICAL

For R. K. GARODIA & CO.

Chartered Accountants
202, Sai Apartment, Kutchery Road, Ranchi

(Firm’s Registration No.: 002004C)

(CA. R.K. GARODIA)
Partner
(Membership No.: 070704)

RANCHI
UDIN : 22070704AYSDAF6080

06.10.2022
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Chartered Accountants
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COMPLIANCE CERTIFICATE

We have conducted the audit of accounts of JHARKHAND URJA UTPADAN NIGAM
LIMITED for the year ended March 31, 2022 in accordance with the directions / sub-
directions issued by the C & AG of India under Section 143(5) of the Companies Act, 2013

and certify that we have complied with all the directions / sub-directions issued to us.

For R. K. GARODIA & CO.

Chartered Accountants
202, Sai Apartment, Kutchery Road, Ranchi

(Firm’s Registration No.: 002004C)

et

(CATR.K. GARODIA)

Partner
Place : RANCHI (Membership No.: 070704)
Date : 06.10.2022 UDIN : 22070704AYSDAF6080

WA UTPADAN NIGAM LIMITED (Financial Year: 2021-22)



2 ¢ riggeo@ical org
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Chartered Accountants
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ANNEXURE- I

AUDITORS' SUPPLEMENTARY REPORT

U/S 143(5) OF THE COMPANIES ACT,

2013 FOR THE AUDIT OF ACCOUNTS OF JHARKHAND URJA UTPADAN
NIGAM LIMITED FOR THE FINANCIAL YEAR 2021-22

[ St ] Particulars | Remarks

' No. I.

. | Y\h\lhkl_lh:(.UH:I[)d_lljs_h_l:m_lrvlll]_b:_III_IL “deeds of land and land 'n_-._.;,hr:; were

i lease deeds for freehold and | not made available to us for verification

| leaschold land respectively?

| |

12, Whether there are any cases of | As reported by the management of the
waiver/ write off of debts / loans /| company and based on our test check
interest etc.”? there is no case of waiver / wnite off of

debts / loans / interest
3. | Whether  proper  records  are | As informed to us there were B0

maintained for inventories lying with
third parties and assets received as
gifts / grants from the Government or

other Authorities?

KRKHAND UIRJA UTPADAN NIGAM LIMITED

inventories lyving with third parties and no

assets were received as gifls - grants from
the Government or other Authonties
- -

(Financial Year: 20213
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ANNEXURE- 11
Sub- directions under Section 143(5) of The Companies Act, 2013

S1 Particulars Remarks
No. |

|
\l, In case of Thermal Power Projects, | The Company has one power |

compliance of the various Pollution Control | generation unit at Sikidri which is a
Acts and the impact thereof including | Hydel Project. Hence the same is not
utilization and disposal of ash and the policy | applicable.

\ of the company with this regard, may be

|

\ L

2. YHus the company entered into revenuc

checked and commented upon.

As informed to us there are no revenue
sharing agreements with private parties for sharing agreements with private

\ lcxtraction of coal at pitheads and it | parties for extraction of coal at

| adequately protects the financial interest of | pitheads.
‘ . !
| the company? |

——

Does the company have a proper system of | As informed to us and based on our
reconciliation of quantity / quantity of coal | verification on test check basis, the
ordered and received and whether grade of | company has not ordered or received

/ moisture and demurrage etc., are | any coal during the year under review.

iy

coal

| properly recorded in the books of account? |
How much share of free power was due to | As reported by the management of the

State Government and whether the same was | company, free power is not provided

calculated as per the agreed terms and | to the State Government.

| depicted in the accounts as per accepted

, accounting norms? ‘
oDy
| | /N

7

./
f

.

THARKHAND URJA UTPADAN NIGAM LIMITED (Financial Year: 2021-22)
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k_ j Chartered Accountants
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v 0651 - 2203343, 2972847
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— h 9835168852, 9334439690
ase of Hydroelectric Projects —

water discharged s

the | There R T -
18 € - o

5 oo Hi . | an agreement between

| guidelines issued by the S policy/ | irrigation department and JUUNL for
S : 1¢ State Gover i |

rnment | sharing of mai
PR VT D maintenance e e of
10 maintain biodiversi g xpense of
wversity. For i
l| | sity. For not maintaining | Getalsud ~ Dam by  waterway
1t penal aid/ pavable ‘ ’ c v
I ty p‘“d“ Ptl)’dbit may be |‘cpor[¢d dep:
| . epartment. In accordance to this
|
\ agreement, payment of Rs. .32 lakh
have been made towards cost of water

to the waterways department. AS

| informed no penal charges have been

paid by the company in respect of

violation of policy / guidelines issued

| by the State Government to maintain
[

|
| bio-diversity for discharge of water.
r_f_i_!__;_ri__ R

For R. K. GARODIA & CO.

Chartered Accountants

202, Sai Apartment, Kutchery Road, Ranchi

(Firm’s Registration No.: 002004C)

), A
i
(CA. (K. GARODIA) \
Partner

(CHI (Membership No.: 070704 ) 2
RA-\(,U;.Z UDIN: 2IU'H)TUJ;\YSD_—\I"MISH =

06.10.20=
CJ'.

(I inancial Year 2021-22)
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Al

. Note As at As at
Racticijars No. | 31"March2022 | 31" March 2021
[ |ASSETS
(1) Non-Current Assets
Property, Plant and Equipment 2 500.34 506.52
Capital work-in-progress 2(a) 0.00 0.00
Investment Property 0.00 0.00
inancial Assets
(Fil)nﬁwzgtments 3(a) 827.25 827.25
(ii) Trade receivables 0.00 0.00
(iii) Loans
(iv) Others Financial Assets 3 (b) 5,324.19 4,109.37
Deffered Tax Assets (Net) 20 69.49 81.52
Other Non-Current Assets 7(a) 45,933.39 33,633.60
@) cu"ﬁ:;:::::;s 4 122.66 108.62
Financial Assets
(i) Investments 0.00 0.00
(ii) Trade Receivables 7 (b) 1,560.81 54.74
(iii) Cash and Cash Equivalents 5 589.33 9,601.16
(iv) Other Bank balances 0.00 0.00
(v) Loans 0.00 0.00
Short-term loans and advances 7(a) 9,833.46 10,685.30
Current Tax Assets (Net) 6 402.86 140.05
Other Current Assets 7(a) 0.00 0.00
Total Assets 65,163.78 59,748.13
1 EQUITY AND LIABILITIES
(1) Equity
Equity Share capital 8 3,803.00 3,803.00
Other Equity 9 (226.10) (2,198.72)
(2) Liabilities
(a) Non-current liabilities
Financial Liabilities
(i) Borrowings:-
A. Secured Loans 10 1,984.50 6,984.50
B. Unsecured Loans 0.00 0.00
(ii) Trade Payables 0.00 0.00
(iii) Other financial liabilities 0.00 0.00
Other non current liabilities 12 1,529.47 1,162.44
Provisions 12 41,658.69 32,978.26
Deferred tax liabilities (Net) 0.00 0.00
(b) Current liabilities
Financial Liabilities
(i) Borrowings 10 6,450.46 5,997.52
(ii) Trade Payables 0.00 0.00
(iii) Other financial liabilities 11 0.00 0.00
Short Term Provisions 12 145.04 337.34
Other current liabilities 12 9,818.71 10,683.79
Current Tax Liabilities (Net) 0.00 0.00
Total Equity and Liabilities 65,163.78 59,748.13
Summary of significant accounting policies 1

JHARKHAND URJA UTPADAN NIGAM LIMITED

(ClN'U40108]H2013SGC001703)
Engineering Building, H.E. C., Dhurwa, Ranchl 834004, Jharkhand
Balance Sheet as at 31" March 2022
(Amount in Rs. In Lac)

The accompanyling notes are an Integral part of the financial statements

As per our report of even date

For R. K. GARODIA & CO.
FoGChartered-Accountants
mﬁﬂwéww\s’.nﬁoozooam

For JHARKHAND URJA TPADAN NIGAM LIMITED

. ot s GM (F&A)/ ro
Part QA RUK. Gamd'a)
M. ho...M:N. 070704 .
/
Place : Rapchi Company Secretary Direct r(F/nance) Chairma
n
bt § b 0CT 2071 DIN: O6s 52050 DIN: 035C 58y

Scanned with CamScanner



JHARKHAND URJA UTPADAN NIGAM LiMmiTED

(CIN:U401081H2013SGC001703)
gngineering Building, H.E.C., Dhurwa, Ranchl - 834004, Jharkhand
statement of profit and Loss for the year ended 31" March 2022

(Amount in R
s.Inla
Figures for the year|Figures for th -
s Note No. | ended * -
March 31" | ended March 31"
2022 *

/// 2021
l

|
| INCOME '
Revenue From Operations 3 3‘2;8'86 1,944.75 :
Other Income . 19‘;-22 485.70 :
Total Income (1) 1293. 2,430.45 |
i
I EXPENSES 16 1.892.43 ;
’ . 1 f
Employee Benefits Expense 7 Yom '3228;51 |
power Generation Cost 18 6.18 6' 34 |
Depreciation and amortization expense 19 870.04 1 378'04
Other Expenses 2,778.68 2'715.25
Total Expenses () L : J
|
. 1,414.97 284.80)
n profit before exceptional items and tax (I-11) - (
0.00 0.00
Y Exceptional Items 0.00 0.00
preliminary expenses written off 1414.97 (284.80)
Y profit / (Loss) before tax (N-1V) !
Vi Tax Expense: 20 (230_51) 0.00
(1) Current Year Taxes 20 0.00 0.00
(2) |previous Year Taxes 0 (12.03) 57.75
(3) Deferred Tax 2 7'78 0.00
(&) |MatCredit 22 ;0'21 ——327.05)
Vil profit / (Loss) for the period from continuing operations (v-vi) 1,190.21 | =
Vil profit/(loss) from Discontinued Operations : 0.00 ggg
X Tax expense of Discontinued Operations 0.00 ’
X Profit/(loss) from Discontinued Operations (after tax) (VINI-IX) 0.00 0.00
X1 profit / (Loss) for the period (VII + X) 1,190.21 (227.05)
X Other Comprehensive Income
A)
(i) items that will be reclassified to profit or loss " 0.00 0.00
(ii) Income tax relating to items that will be reclassified to profit or loss 0.00 0.00
B)
(i) tems that will not be reclassified to profit or loss 23 783.34 0.00
(i) Income tax relating to items that will not be reclassified to profit or
loss 0.00 0.00
Total Other Comprehensive Income 783.34 0.00
Total Comprehensive Income for the period (X1 + XIl) [Comprising ) ‘
ALl profit (Loss) and Other Comprehensive Income for the period] 1,973.55 (227.05)
Ay Earnings per equity share (for continuing operation) :
{1) Basic (In Rs.) 21
(2) Diluted (In Rs.) 21 5.19 (0.60)
(3) Nominal Value (In Rs.) Ig-(l)g (0.60)
summary of significant accounting policles ’ 126
The accompanying notes are an Integral part of thg finanglal statements : S |

As per our report of even date
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Chmr AFyREEbuntants

ffMirm Reg. No. : 002004C)

For JHARKHAND URJtUTP DAN NIGAM LIMITED
v

GM (F&A)/ACFO

Colllpﬂlly Secr etaly Director
D s 055"'.5'!'8 ?

CA ...

PatiiE A, R. K. Garodia)

M. NO. ....g 4
Place: RaMf\iN' 070704

pate:0 B OCT 7021




(CIN:U401081H201356C001703)

JHARKHAND URJA UTPADAN NIGAM LIMITED

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand
tement of Changes in Equity for the year ended 31" March 2022

Sta
a Equity Share Capital :
L particulars No. of Shares Amount |
thorized: 60,00,00000 6,00,00,00,000 —\
00,00,000 Equity Shares of Rs 10 each
i i bscribed and fully paid
uity shares of Rs. 10 each jssued, su
31" March 2020 33'030'008:38
d : Issue of share capital (Note 8)
31% March 2021 38,030,003.88
3 ital (Note 8 .
(;1,"5:: ‘ O:‘S::Z cartiall ! 38,030,000.00 380,300,000.00
arc! )
b) Other Equity :
t
or the year ended 31% March 2022:
3 Y (Amount in Rs. In Lac)
Reserve & Surplus Items of OCI
Particulars Capital Securities General Retained Earnings FvTOoc! Total
Reserve Premium Reserve Reserve
__(Note 9) (Note 9) (Note 9) (Note 9)
HAs at 1% April 2021 0.00 0.00 0.00 (2,408.72) 0.00 (2,408.72)
~ l|Adjustment 0.00 0.00 0.00 (0.93) 0.00 (0.93)
“#l profit for the period 0.00 0.00 0.00 1,190.21 0.00 1,190.21
‘ 1|Other comprehensive income 0.00 0.00 0.00 0.00 783.34 783.34
~ ¥|At 31" March 2022 0.00 0.00 0.00 (1,219.44) 783.34 (43:6.10)
For the year ended 31" March 2021:
) (Amount in Rs. In Lac)
) _ Reserve & Surplus “items of OCI
R e |
Particulars Capital Secun.tles il Retained Earnings FVTOCI Total
Reserve Premium Reserve
reserve
~ (Note 9) (Note 9) (Note 9) (Note 9)
As at 1" Apl’“ 2020 (2'37590) 0.00 (2'37590)
Adjustment 0.00 0.00 0.00 194.23 0.00 194.23
Profit for the period 0.00 0.00 0.00 (227.05) 0.00 (227.05)
Dividend distribution tax (DDT) (Note xx) 0.00 0.00 0.00 0.00 0.00 0.00
At31” March 2021 0.00 0.00 0.00 (2,408.72)] 0.00 (2,408.72)

The accompanying notes are an integral part of the financial statements

s per our report of even date

fFor.R.K.GARODIA & CO.
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Engineering
Cash Flow Statement

i: JHARKHAND URJA UTPADAN NIGAM LIMITED

(ClN:U401081H201356C001703)
Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

for the year ended 31 March 2022

(Amount in Rs. In Lac)

Figures for the year ended Figures for the year ended
March 31 2022 March 31 2021 \

particulars

Cash Flow from Operating Activities

1|profit Before Tax

1,414.97 (284.80)

2|Adjustments for: )
Depreciation and impairment of property, plant and equipment 6.18 6.34
Dividend Income . 2-00 0.00
Interest Income ( 50‘231 (476.78)
Interest Expenses ~4 0.00
Others( Opening Adjustment from General Reservr) 782.41 194.23
\
Adjustments for Other Non Current Assets (12,287.76) (32,479.23) !.
Adjustments for Other Non Current Liabilities 174.73 (7,153.47) ‘
]
3|Operating profit before Working Capital Changes (1+2) (10,164.11) (40,193.71)
4|Change in Working Capital:
(Excluding Cash & Bank Balances)
Inventories (14.04) (25.94)
Financial Assets (1,214.82) 0.00
Trade Receivables (1,506.07) 907.51
Others 851.84 (10,684.82)
Current Tax Assets (262.81) (35.76)
Other Current Assets 0.00 0.00
short Term Provisions 8,680.43 32,978.26
Current Tax Liabilities (230.51) 0.00
Deffered Tax Assets (12.03) 57.75
Mat Credit 17.78 0
Change in Working Capital 6,309.77 23,197.00
s|Cash Generated From Operations (3+4) (3,854.34) (16,996.71)
6|Less : Taxes Paid for Current Year 0.00 0.00
Less : Taxes Paid for Previous Year 0.00 0.00
7\Net Cash Flow from Operating Activities (5-6) (3,854.34) (16,996.71)
Cash Flow from Investing Activities:
proceeds from sale of Property, plant and equipment/Transfer of Assets 0.00 2,498.19
Proceeds from sale of Investment 0.00 0.00
payment/Receive of Loans & Advances (5,000.00) 1.984.50
Interest received (Finance Income) 254.65 476.78
Net Cash Generated/(Used) in Investing Activities: (4,745.35) 4,959.47
Net Cash Flow From Financing Activities:
proceeds from Long-Term Borrow\'ngs (|ncludir\g finance lease) 452.94 3,100.94
Repayments of Long-Term Borrowings (Including finance lease) 0.00
Proceeds from/(Repayments of) Short-Term Borrowings (865 .08 0.00
Interest paid .08) 9,752.68
Dividends paid 0.00 0.00
Dividend distribution tax paid 0.00 0.00
Net Cash Generated/(Used) from Financing Activiti 000 0.00
vities:
& (412.14) 12,853.62
Net Change In Cash & cash equivalents
(A+B8+C) (9,011.83) 816.38
Cash & cash equivalents as at end of the year 589
Cash & cash equivalents as at the beginning of year 33 9,601.16
NET CHANGE IN CASH & CASH EQUIVALENTS (E 1-2) 9,601.16 8,784.78
(9,011.83) 816.38

The accompanying notes are an Integral part of the financial statements
As per our report of even date

K. GARODIA & CO.
afered Accountants

Cha
rffFirm Reg. No. . 002004C)
CA. ... =
[ Partner /
‘ M-No(CA“R. K. Garodia) f
M.N. 070704 -~
Company Secretary

v 0 OCT 1011

For JHARKHAND URJA UTPADAN NIGAM LIMITED
‘(igy
GM (F&A)/ CFO /

Dire finance) Chairman
DIN: O6$32080 DIN: O3S55Cg 7
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JHARKHAND URJA UTPADAN NIGAM LIMITED
(CIN:U40108JH20135GC001703)

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

CWIP ageing schedule as on 31st March 2022

Amount in CWIP for a period of \
h 1-2 More than 3
CWIP Less than 5.3 Years re than Totsl
1 Year Years Years
Projects in Progress NIL NIL NIL NIL NIL
Projects temporarily suspended NIL NIL NIL NIL NIL

i

CWIP ageing schedule as on 31st March 2021

| Amount in CWIP for a period of
CWIP Llessthan| 1-2 More than 3
2 -3 Years ore Total
1 Year Years Years
|Projects in Progress | NiL NIL NIL NIL NIL
Fro}ects temporarily suspended \ NIL NIL NIL NIL NIL

Scanned with CamScanner



Vi x

] ~
~ \
\ AN
ek (e1UBUY EDLENIRER anpadsal uo padieyd uaaq AAey uonEd uos
z 4 g ) :

S
's)assy ay} Jo = ) n
22120 43 JO 1502 J0 %0T "' 3NjeA |enpisal 31 JO JuFAxa ay) 03 palenasdap ualq arey saseds |eaded PUESe _u_ﬁwﬁ_i €
O

-Gy Puj JOPUN 150 PaW3
P P P 31 3 0} PaJAPISUOD UG IARY dyyO snoiraad ayy sapun Juawdinba pue jueid *Auiadoid ay3 jje jO sanjer g

14 ‘Apad -1502 SuiAuied uey) dJow s dnjeA I|qesijess pue uoIIPUO2 Poo3 uj 3se
¢ se Agssadau paJapIsuol 10U st suawdinb3 73 $1ueld “ALIad01d S1 JO B JE3A [BIUBUY JUSLIND Y} U1 18Y) MAIA 31 O 51 JUawaTeuew 3y} pue Sluawdinb3 g siueld “Auadold St O 3507 BuiAsie0 pamaaas sey Auedwod ayy T

CamScanner

th

Wi

Scanned

syasse Ul Il
TS3I0N
- - 9L'vS8'E 000 vE'9 ey = -

.\mlo\n.m‘\l\ 25°90S = o S ﬂv.w.vw € 8T 19E'y 00°0 18'T LY'6SE'Y fesoL
7591 L59T o0 000 . ST6VL LS9t 000 000 7L°S9T - uonels suneiaua je aseds |exded|ot
(e S..ﬁ o o S.o 68'19 L8vL 000 180 90'vL €€°9 syuawdinb3 a140|6
e e 9ETL 00 reo =Es | BEE 000 Lo 18°9€ €€ sainixi3 3 Jamuingg
ol m<.~ pE9TE 8.o 000 SEEE v8'rT 000 000 89T 056 sapyan|L
19°€8 Z.Nm ) .o ve'l 66'VTE 19'89¢ 000 000 19'89€ 87'S }OMIaN 73 3qed aun|9
s9011 Lot v6'696 000 Lo L1696 7L080' 000 0£0 Zv°080°T 87'S Asauigpew pue weid|s
€67 1St 16°06 000 Ty 08'98 [48°14 000 000 Zrott YE'E SPOM [IA1D S13410 ¥

161 vy 16T 667TLT 000 000 66°TTL'T £rYI6T 000 000 £rYT6T 87'S SHIOM JNneIpAH|E

LSS L5vs ey 000 000 | Triey B9'SYS 000 000 89'SYS VE'E 3uippng|z

8LTE 8L'TE 000 000 000 000 8LTE 000 000 8LTE - s1y3u pue) pue puel|T

1e3A
TTOT YIBW TE suonedyIssePy gy Bupnp 0zoz udv T } SuonEedyIssSePAY oA -
0207 Y21BIN ,TE | TZOZ UYHIBW ,IE oydn ] saajsuesy i - 120z WIeW TE | /siapsuesl . uH " 070z 1AV T |5% dap
1V SV 1V SV uopezZIVOWY pue Jsuoinpag ) up_u Se uonezIYoWY |1ese}20|g ssoi9 /suonpnpaa m” o:__wvh g e S33S5Y Y3 JO 3weN
uonepaidaq |eoL /siesodsia SanEne:isd pue uonepaidag /siesodsia = ypojgsso1n | ey
%2078 13N NOILVZILYOWY OGNV NOLLYID3¥d3d 1500 LV
(2equr sy ul wnowy)

75°90S vE00S v6:098'E 000 819 9L'vS8'E BZTIEY 000 000 8TI9E'Y —

o9t - J— 000 000 ST6VT 2Lt 000 000 ZL's9t - uvonels Sunesauas e aseds (endes|or

(s a¥a SL°79 000 sv0 0€79 Rt 090 an i SFS suawdinb3 221406

S8'L 5L 00°0E 000 vE0 9967 1S°LE 8.o 000 ISZE EE9 s3unxi4 73 31niuing|g

8v'Z 8v'T 98T 000 000 9£'ZT v8vT 000 000 ”ME 0s'6 sapIyaA|L

(775 v605 L9°LTE 000 €ET pE9TE S.mwm. oo.o oo.o NN.NNm.ﬂ mN.m MOMIaN g 3jqed aurn|9

8L0TT 09°0TT ZT0L6 000 810 v6'696 ZL080°T 000 000 29” 8T'S Asauipew pue tueld|s

TSt EETL 6Lv6 000 88 1606 oy, o 0 EroIET e g aadatrel L

w161 v 16T 662TL'T 000 000 6672’ EvvIsT 000 e 89'SYS vEE FHONCORIDAN I

. h : . 000 ey 89'SYS 000 | . Suippng|z
LS¥S LSYS 16V 000 oty 8L TE 000 000 8LTE B SRiE pUS( pUR PRI
BL'TE 842 000 000 Bo\.\\l\\\l\\\\\l\\.\l\\\l -

[ 1e3A suopedyisseP3y d:
270T Y2IeN ,TE suoneoyssePd | o guunp 120Z 1MdV T R \zcowcg “Hw " zowu__“% W (% m,uu
hie s1ajsuell : ® u 3y
T H«. muz o HSME =t :o:ﬂ.ﬂuw& pue \Eo.”u%an uoRETIMOWY | o\ onezpiowy (18 58018 $5019 \wco_M“m_uoa suonippPY yolgssoio | ey 955V 343 Jo SweN _ou
Vv SvY ! * pue s|e !
uonepaidaq |eoL [siesodsia uonenaidaa pue uopepa.d2a r\\ﬂmw =
NOILVZILYOWY aNVv ZO_._.<_Uw¢n_uO ﬂ\\\"

U %2078 13N |
(peyulsyu unowy)

1 3udwdinb3 pue jueid ‘Aiadold 'z

ng Buaauiaua



B

JHARK

Engineering Bu
CAPITAL WORK IN PROGRESS

HAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108]H2013SGC001703)
ilding, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

(Amount in Rs. In Lac)

Particulars At31"March | At31"March |
2022 2021
pfront payment to MoC 0.00 2,500.00
dd:
Transfer from M/s Patratu Energy Limited during the year 0.00 2,397.95
Payment to M/s Gondwana Geotech against CWIP Head 0.00 4.43
Interest on Govt. loan (Interest till 31.03.2017) 0.00 975.00
otal 0.00 5,877.38
Less:
Adjusted from Transfer Consideration received from M/s PVUNL
against transfer of Banhardih Coal Block 0.00 5,877.38
TOTAL 0.00 0.00
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108]H2013SGC001703)

. Inventories
(Amount in Rs. In Lac)

At 31 March | At 31" March
i rs
Particula 5032 2021
Stores & Spares 122.66 108.62
ess @ Provision for Losses 0.00 0.00
122.66 108.62
122.66 108.62
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AND URJA UTPADAN NIGAM LIMITED

JHARKH
(CIN:U40108JH20135GC001703)

5. cashand C
Particulars At31%March | At31" March
2022 2021

Bank Balances:

Available in PLA 43.74 43.74

Bank Balance 544.98 9,556.08

Cash Balances 0.61 1.34
589.33 9,601.16

TOTAL

ash Equivalent

(Amount in Rs. In Lac)

v i

peib &7 A
W
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AND URJA UTPADAN NIGAM LIMITED

(CIN:U401081H2013SGC001703)

6. Current Tax Assets

] (Amount in Rs. In Lac)

particulars At 31 March 2022 | At 31" March 2021

105 refundable 165.59 140.05
Advance tax paid:- 450.00
Less:- Current tax liability:- ) 230.51 219.49
MAT Credit Assets
Tax as per MAT 230.51
Tax as per Normal Provision 212.73
Net MAT Credit 17.78 0.00
Total ~  402.86 140.05

Scanned with CamScanner
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i) frade Receivable

| | JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108]H2013SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

(Rs. in Lac)

Trade receivable ageing schedule for the year ended 31% March 2022

] /———-

Outstanding for following period from due date of payment

particulars Total
Less than 6 |6 months -1 More than 3
1-2Years | 2-3Years
months Year Years
—/— i N
indsputed Trade receivables 1,501.69 59.12 NIL NIL NIL 1,560.81
considered good
{i) Undisputed Trade receivables - NIL NIL NIL NIL NIL NIL
considered doubtful
fii Disputed Trade receivables NIL NIL NIL NIL NIL NIL
considered good
v) Disputed Trade receivables NIL NIL NIL NIL NIL NIL
considered doubtful
Trade receivable ageing schedule for the year ended 31% March 2021
Outstanding for following period from due date of payment
i - More than 3 Total
Particulars Lessthan6 |6months-1| . 5y..o | 2.3 vears ore
months Year Years
(i) Undisputed Trade receivables - 54.74 NIL NIL NIL NIL 54.74
considered good
(ii) Undisputed Trade receivables - NIL NIL NIL NIL NIL NIL
considered doubtful
(iii) Disputed Trade receivables NIL NIL NIL NIL NIL NIL
considered good
| |{iv) Disputed Trade receivables NIL NIL NIL NIL NIL NIL
| [considered doubtful
Ll —

b S an
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108]H2013SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

9. Other Equity

(Amount in Rs. In Lac)

— Particulars 31" March 2022 | 31" March 2021
e
General Reserve:
profit and Loss for the year 1,973.55 (227.05)
1,973.55 (227.05)
Retained Earnings :
Balance Bought Forward from Last Year's Account (St - 9A) (2,409.65) (2,181.67)
Add:- Liability Written off - O & M Suppliers Works 0.00 0.00
Add:- Liability Written off - Miscellaneous Deposits 0.00 0.00
Less:- Assets Written Off 0.00 0.00
Less:- Restructuring Account Written Off 0.00 0.00
Add: Profit/ Loss for the Year 1,973.55 (227.05)
Add/Less: Re-measurement gains (losses) on defined benefit plans
Balance carried forward for next Financial Year (436.10) (2,408.72)
TOTAL (A) (436.10) (2,408.72)
Restructuring A/c Pending For Allotment 210 210
|rotaL(B) - - B 210.00 210.00
| Grand Total (A+B) other euity at end of the year _ (226.10) (2,198.72)

O
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—JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108JH20135GC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

| —
(Amount in Rs. In Lac)

Particulars 31st March 2022
jopening Reserve ' (2408.72)
[fagd
i) Extra Provision For Audit Fee Revision Of Audit Fee
| i) Interest Exp, booked as Expenses, now captalised
i) TA Adv.. - (0.03)
" [iv) Board Current Account( Cr Note from JUVNL
" |v) TCS on revenue bill (0.90)
B vi) Pay Adv Adjustment

vii) Royalty liability reversed
viii) Provision against medical claim withdrawn

Sub Total A (0.93)
Less:

i) State Govt Loan

ii) Provision against Gratuity 0.00
iii) Temp Adv

iv) Provision against LE

V) Provision against Pension 0.00

VI) Penal Int On Govt Loan
vii) ICT Personnal -

viii) TA Adance Adjustment
ix) Advance from Suppier
x) EPF Adjustment

Xl) O/L for O&M Supplier

0.00
Sub Total B

093

Net Total (A-B)

/
I
t General Reserve Balance as on 01.04.2021 after adjustment ____,___(____——

v&; %(L OL?

o I
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JHARKHAND URJA UTPADAN NIGAM LIMITED
(CIN:U40108JH20135GC001703)

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

{la Trade payable
Trade payable ageing schedule for the year ended 31% March 2022

Outstanding for following peri
i period from due date of
particulars payment
; Less than 1
1-2years 5 -3 Years More than 3
| Year Years Total
‘iailMSME NIL NIL NIL NIL NIL
j“;\‘i]Others NIL NIL NIL NIL NIL
[ isputed dues - MSME NIL NIL NIL NIL NIL
\Wbisputed dues - Others NIL NIL NIL NIL NIL
Trade payable ageing schedule for the year ended 31° March 2021
Outstanding for following period from due date of payment
Particulars s than 1 “iore than 3
ess than 1 - 2 years 2 -3 Years ° Total
Year Years ]
1,474,331.00 NIL NIL NIL TN
 607,864.00 | I NIL NIL
‘ ) Disputed dues - MSME NIL NIL NIL NIL NIL
v) Disputed dues - Others NIL ST NIL .
1 IIE——

ade payable towards MSME and

Notes:
s per the requirement of MSMED Act: I5ls €
Others during FY 2021-22

o disclose here that there isnotr
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108]H2013SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

13, Revenue From Operations

greakup of "Revenue From Operations" in profit and loss is as follows:

(Amount in Rs. In Lac)
3 Particulars Year ended 31 Year ended 31
| March 2022 March 2021
—
|
‘3 | ” of power* 3,918.86 1,944.75
cow 3,918.86 1,944.75

+ fntire power generated by the company has been sold to the only customer M/s JBVNL, an associate company of M/s
JUUNL.
* JUUNL have raised overall claim of Rs. 50.63934 crores over JBVNL during FY 2021-22, but JBVNL has admitted the
| damamounting Rs. 39.1886 crores only, on provisional basis for the FY 2021-22, with the reasons and are subject to

the final outcome of true up petition, to be filed by the company before Hon'ble JSERC. The CMD, JUVNL-cum-
Chairman, JUUNL had given acceptance over the plea taken by JBVNL.

i
i

| * ARRpetition for FY 2021-22 is yet to be filed by JUUNL before the Hon'ble JSERC.
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JHARKHAND URJA UTPADAN NIGAM LIMITED

| gner Income
1

(CIN:U401081H2013
Engineering Building, H.E.C,, Dhurwa,

$GC001703)
Ranchi - 834004, Jharkhand

Particulars

{Amount in Rs. In Lac)

Year ended 31 Year ended 31%
March 2022 March 2021
254.65 476.78
20.14 8.92
274.79 485.70
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JHARKHAND URJA UTP

ADAN NIGAM LIMITED

(ClN:U40108JH201SSGC001703)

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

stock-in -Trade and work-in- progress
(Amount in Rs. In Lac)

" 15. Changes in inventories of finished goods,
Particulars Year ended 31" March 2022 Year ended 31" March 2021
Opening stock
Finished goods*
Stock-in-progress 0.00 0.00
SHoes ail Spares 108.62 109.45
108.62 109.45
Less :
Closing stock
Finished goods*
Stock-in-progress
0.00 0.00
Stores and S
pares 122.66 82.68
(Increase) / decrease 122.66 82.68
Finished goods
Stock-in-progress 0.00 0.00
Stores and Spares 0.00 0.00
(14.04) 26.77
(14.04) 26.77
UNRIS /n;"x e
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RJA UTPADAN NIGAM LIMITED

:U40108]H2013$GC001703)
C., Dhurwa, Ranchi - 834004, Jharkhand

JHARKHAND U
(CIN
Engineering guilding, H.E.

(Amountin Rs. In Lac)

- 16. Employee Benefits Expense
Garticalars year ended 31 year ended 31"
March 2022 March 2021
Salaries and wages 1095.57 1138.87
Y weliare experses 796.86 183.29
TOTAL
1892.43 1322.16
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108]H2013SGC001703)

Engineering guilding, H.E.C., phurwa, Ranchi - 834004, Jharkhand

(AmountinRs. In Lac)

17. Power Generation Costs
articulars year ended 31" year ended 31%
March 2022 March 2021
Power generation cost:
{ ;, Water and other direct costs ' 8.32 8.32
. Pollution board expense ' '
Sub total i . i} 1.71 0.39
_ 1:0.03 8.71
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JHARKHAND
(CIN:
Englneering Building,

18. Depreciation and amortization expenses

particulars

Depreciation of property, plant and equipment
TOTAL

H.E.C., Dhurwa, Ranchi -

URJA UTPADAN NIGAM LIMITED

U40108JH2013SGC001703)
834004, Jharkhand

(Amountin Rs. In Lac)

year ended 31% | Year ended 31™
March 2022 March 2021
6.18 6.34
6.18 6.34
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(ClN:U40108]H2013S

Engineering Building, GC001703)

JHARKHAND URJA UTPADAN NIGAM LIMITED

H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

szal Charges
L,':dit fee
rnsultancy Charges
cnveyance & Travelling Exp.
! 135 & Subscription
-4 vinting & Stationary
I Yertisements
| therProfessional Charges
Eectricity Charges
i#ice Running Expenses Petrol & oil)
Eertainment Charges
¥selaneous Expenses
“k tharges
Perest on TDS
“tst on Govt loan

Yina

gther EXPe" ses
o
//- (Amount in Rs. In Lac)
/ Parti
Iculars Year ended 31% Year ended 31%
m‘éﬁnc'e March 2022 March 2021
a
ne?’ dmach'na"y
145.48 108.18
4\
, nrgrks 21.97 2.68
M cable Net Works 9.34 9.09
e s 30.95 46.50
e 0.00 0.00
ment
# 2 EQuiP 1.70 1.79
‘ m‘ture 0.00
y olicwork 0.02
d 0 15.62 18.03
instrative EXPENSES
ot Rates & TaX€s 0.00 0.00
\.gJ'a"lCe 2.16 0.32
dephone Charges,Postage telegram and telex charges. 227 2.66
0.28 1.92

¥

g i 2021-
;;Eto epayment of loan amount of Rs. 50 crores to GoJ during FY

2235 compared to FY 2020-21

X
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22, the finance cost has bee

&

n decreased considerably during
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JHARKHAND URJA UTPADAN NIGAM LIMITED

lation of MAT Credit

(aleu

o (CIN:U40108JH2013SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

" calculation of Book Profit and Tax as per MAT Provision for the Financial Year 2021-22

(Rs. in Lac)

|

Particulars Amount [
Tuper P&L Alc Amount
.0C1 (Gratuity) 1,414.97]
~0Cl (Pension) = |
'D " = 559.40 |
E epreciation as per books 6.18 789.52|
-TCS Adjustment 0.93 J
- Depreciation as per books 6.18 7.11]
Book Profit as per MAT 2,197.38]
less: lower of following
JUnabsorbed Dgpreciation (as per books) 877.91
1) B/F Loss as per books (1858.27-245.94) 1,612.33 877.91
Adjustment made directly through Reserve during F.Y- 2019-20 & 2020-21=245.94)
Net Taxable Income as per MAT 1,319.47
Tax as per MAT @17.47% 230.51
Calculation of Tax As per Normal Provision for the Financial Year 2021-22
_ _ (Rs. in Lac)
_ Particulars _ Amount Amount
Profit as per P&L A/c (incl OCI) 2,198.31
"* |Add- Dep as per Books ~ 6.18
- 2,204.49
Less: Dep as per IT Act 64.68
Less: Adjustment from reserve ) 0.93
[ Profit as per Normal provision B 2,138.88
less: B/F Losses ] i - 428.00
less: Un absorbed Depreciation (FY 2013-14t0 FY 2020-21)) ) 980.35
Vet Taxable Income as per Normal 730.53
(Amount in Lacs)

a2 per Normal Provision @26% (Incl. CESS)

E(harge @ 12%

"4Tax as per Normal Provision (a)
Hiezble Tax js MAT (Higher) (b)
MTCREDIT ( b-a)

v/%

189.94
22.79
212.73
230.51
17.78
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JHARKHAND URJA UTPADAN NIGAM LIMITED
(CIN:U40108JH20135GC001703)

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

23. Components of other comprehensive income (OCl)
The disaggregation of changes to OCl by each type of reserve in equity is shown below:

(Amount in lakh)

st st
I No Particulars Year ended 31" | Year ended 31
March 2022 March 2021
| OCI against actuarial valuation of Gratuity
| 1 223.94 0.00
OC| against actuarial valuation of Active staff Pension Liability
2 559.40 0.00
\ Total 783.34 0.00

e: The OCI has been recognised on the basis of Actuarial valuation report, obtained for the Financial

Year 2021-22.

7
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, ARKHAND URJA UTPADAN NIGAM LIMITE
I (CIN:U40108JH2013SGC001703) o
gngineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

, malysis
;,-(10'

Particulars Formula Year ended 31" | Year ended 31" : _
f— March 2022 March 2021 eason of variance
| The reason of variance is due to
;]Current Ratio Curr'e‘nt Assets/Current 0.76 191 convertion of cash at bank into FDRS.
Liability "“”| Due to this conversion currents assets
get reduced.
Debt Equity ratio Total debt/Total )
1 shareholder's equity 18 15:23 A
Debt service coverage ratio (PAT+DEP+INTT ON
LOAN)/(INTT ON LOAN The reason of variance is due to
+ LOAN REPAYMENT) 0.30 0.78| repayment of Rs 5000.00 Lakh made
3 to State Govt. Loan during FY 2021-22
Return on equity ratio Net Due to record generation of
Income/Shareholders 0.31 -0.06 Electricity, first time the Company has
Equity ' ’ a profit in current Financial Year
4 ) | resulting in variance from last year
Inventory turnover ratio Cost of goods Sold/Avg 0.00 0.00 NA
5 _ _ Inventory
Trade receivable turnover ratio Credit sales/ Ayg 1.63 163 NA
6] Accounts Receivable _
Trade payable turnover ratio Net credit purchase/ 0.00 0.00 NA
7 - Avg Accounts Payable
8|Net capital Turnover ratio - Sales/ Net Assets 0.06 0.03 B NA
Net Profit ratio B Net Profit / Sales Due to record generation of
50% 12% Electricity, first time the Company has
a profit in current Financial Year
9 - resulting in variance from last year
! Return on capital employed EBIT/ Capital Employed Due to record generation of
" 0.02 -0.02 Electricity, first time the Company has
a profit in current Financial Year
10 resulting in variance from last year
Return on investment Profit/Investment Due to record generation of
Electricity, first time the Company has
0.19 005 a profit in current Financial Year and
2| further there is also enhancement in
Investment resulting in variance from
last year
11
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