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[ELes Comments of the Comptrolier and Auditor General of India under
section 143 (6) b) of Companies Act, 2013 on the Financial
Statements of Jharkhand Urja Utpadan Nigam Limited and
comments of the Comptroller and Auditor General of India Under
Section 143 (6) (b) read with section 129 (4) of Companies Act, 2013
for the year ended 31 March 2021.
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OFFICE OF THE
PRINCIPAL ACCOUNTANT GENERAL (AUDIT)
JHARKHAND, RANCHI - 834002

Azadiy,
Amrit Mahotsav

f&mid Date. 32 3/2223.....

No. PAG (AudityAMG-I/JUUNL/A/cs/A-187/ 922

To

The Managing Director,

Jharkhand Urja Utpadan Nigam Limited
Engineering Building

Dhurwa, Ranchi-834004

Sub: Comments of the Comptroller and Auditor General of India under
Section 143(6)(b) of Companies Act, 2013 on the Financial Statements of
Jharkhand Urja Utpadan Nigam Limited and comments of the Comptroller
and Auditor General of India under Section 143(6)(b) read with section 129(4)
of Companies Act, 2013 for the year ended 31 March 2021.

Sir,

I am to send the Comments of the Comptroller and Auditor General of India under
Section 143(6)(b) of Companies Act, 2013 on the Financial Statemeniqg Jharkhand
Urja Utpadan Nigam Limited and comments of the Comptroller and Auditor General of
India under Section 143(6)(b) read with section 129(4) of Companies Act, 2013 on the
Consolidated Financial Statements for the year ended 31 March 2021. The comments
may be placed in the Annual General Meeting of the company and a copy of the

minutes of the AGM may please be sent to this office. The Printed Annual Report (5
copies) of the company for the year 2020-21 may also be sent to this office.

Yours faithfully,
Encl: As stated

Depu ountant General(AMG-I)
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T Telephone : 0651-2411670/2413690 thaw[Fax : 0651-2412517/2413701 $-Weife-mail : agaujharkhand@cag.gov.in




Comments of the Comptroller and Auditor General of India under Section 143 (6) (b)
read with Section 129 (4) of the Companies Act, 2013, on the consolidated financial

statements of Jharkhand Urja Utpadan Nigam Limited for the year ended 31 March
2021.

The preparation of the consolidated financial statements of Jharkhand Urja Utpadan Nigam
Limited, for the year ended 31 March 2021, in accordance with the financial reporting
framework prescribed under the Companies Act, 2013, is the responsibility of the
Management of the Company. The Statutory Auditor appointed by the Comptroller and
Auditor General of India, under Section 139 (5) of the Act, is responsible for expressing
opinion on the financial statements, under Section 143 of the Act, based on independent audit,
in accordance with the standards on auditing prescribed under Section 143 (10) of the Act.
This is stated to have been done by them vide their Audit Report dated 19 July 2022.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit of the consolidated financial statements of Jharkhand Urja Utpandan Nigam Limited for
the year ended 31 March 2021 under Section 143 (6) (a) read with Section 129 (4) of the Act.
We conducted a supplementary audit of the financial statements of Jharkhand Urja Utpadan
Nigam Limited, Karanpura Energy Limited, Patratu Energy Limited and Jharbihar Colliery
Limited. This supplementary audit has been carried out independently, without access to the
working papers of the Statutory Auditors, and is limited primarily to inquiries of the Statutory
Auditors and Company personnel and a selective examination of some of the accounting
records. Based on my supplementary audit, I would like to highlight the following significant
matters under Section 143 (6) (b) read with Section 124 (4) of the Act which have come to
my attention, and which in my view, are necessary for enabling a better understanding of the
financial statements and the related Audit Report: '

A. General

As per Section 129 (2) of the Companies Act, 2013 (Act), the Company was required to
prepare Financial Statements, get them audited, and lay them before the Annual General
Meeting (AGM) of the Company. However, the Company finalised the accounts for the year
2020-21 without laying the Financial Statements for the year 2019-20 before the AGM in
violation of provisions of the Act. The Statutory Auditor also failed to mention the fact in his
Report.

For and on behalf of the
Comptroller & Auditor General of India

Place: Ranchi
Date; -03-2023.

(Anup Francis
Accountant General (Audit
Tharkhand, Ranchi
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JHARKHAND URJA UTPADAN NIGAM LIMITED

{CIN:U40108JH20135GC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand
Consolidated Balance Sheet as at 31" March 2021

(Amount in Rs. In Lakh)
Particulars \ Note No. \ Asat Asat
1 ASSETS 31" March 2021 31" March 2020
(1) Non - Current Assets
Property, Plant and Equipment r
Capital work-in-progress 2:3) e 515,49
Investment Property 792,49 569044
Financial Assets =
(i) Investments
(u) Trade receivables 7 (b) ggg
(iii) Loans
(iv) Others Financial Assets 3a)&(b) 000
Deffered Tax Assets (Net) Ma}g;(b) 4122:;72 43t
Other Non-Current Assets 7(a) 32,100.13
(2) Current Assets
Inventories
Financial Assets 4 108.62
(i) Investments
(ii) Trade Receivables 7(b) 52'00
: 74
) (iii) Cash and Cash Equivalents 5 11.365.11
(iv) Other Bank balances " 0.00
‘ (v) Loans 0-00
Short-term loans and advances 7(a) 10 685-73
Current Tax Assets (Net) 6 ’140'.09
Other Current Assets 7(a) 0.00
Tctal Assets [~ 59,057.25 | 23,333.70 |
1 EQUITY AND LIABILITIES
(1) Equity
Equity _Sha're capital 8 3,803.00 3,803.00
Other Equity 9 (6,719.69) (6,642.02)
Non Controlling Interest 9a (112.13) (111.38)
(2) \Liabilities
(a) Non-current liabilities
Financial Liabilities
(i) Borrowings:-
A. Secured Loans 10 6,984.50 9,948.61
B. Unsecured Loans 10 2,705.45 210.00
(i) Trade Payables 0.00 0.00
(iii) Other financial liabilities 11 1,829.72 3,603.10
Other non current liabilities 12 1,459.85 8,493.67
Provisions 12 32,978.26 931.11
Deferred tax liabilities (Net) 0.00 0.00
. (b) Current liabilities
Financial Liabilities
(i) Borrowings 10 5,997.52 2,896.58
(i) Trade payables 0.00 0.00
(iii) Other financial liabilities 11 0.00 0.00
Short Term Provisions 12 337.34 159.58
Other current liabilities 12 10,693.43 41.45
Provisions 0.00 0.00
Total Equity and Liabilities 59,957.25 23,333.70
summary of significant accounting policies E 1
The accompanying notes are an integral part of the financial statements
As per our report of even date
_ForR. K. GARODIA & CO.
IGhBﬂE[ed.Accoun[ams For JHARKHAND URJIA UTPADAN NIGAM LIMITED
(RirmeR¢ gicot2n002004C) ‘
31V Hp— \ > -
y GM (F&AN,CFO
(CA. Deepak Garodia) !
o M.N. 409248 ,
Partner / é/’
M. NO. cieseireess /
3 ) \
Company Secretary Directar{Finance) _ . Chalrman -

DIN : 06532050 . DIN:03555587
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/ JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:UA0108JH201 315GC001703)
Engineering Building, H.£.C., Dhurwa, Ranchi - 834004, Jharkhand

Consolidated Statement of Profit and Loss for the year ended 31" March 2021
'l T i i bt R i — (Amount in Rs. In Lakh)
/ figures for the year |Figures for the year
Particulars Note No. ended March 31" | ended March 31"J
e e - 2021 2020
INCOME
Revenue From Operations 13 1,944.75 1,744.00
Other Income 14 486 43 615.48
Total Income (1) 2,431.18 2,359.48
EXPENSES
Employee Benefits Expense 16 1,322.16 1,331.33
Power Generation Cost 17 8.71 289
Depreciation and amortization expense 18 6.85 25.37
Other Expenses 19 1,633 .45 2,108.85
Total Expenses (11) 2,971.17 3,534.44
Profit before exceptional items and tax (I-11) (539.99) (1,174.96)
0.00
Exceptional Items 0.00 (22.61)
Preliminary expenses Written off 3a 0.00 (393.26)
Profit / (Loss) before tax (1lI-IV) (539.99) (1,590.83)
Tax Expense: 0.00 )
Current Year Taxes 20 0.00 0.00
Previous Year Taxes 20 0.00 0.00
Deferred Tax 20a 57.75 23.77
0.00
Profit / (Loss) for the period from continuing operations (V-V1) (482.24) (1,567.06)
i 0.00 -
Vill |Profit/(loss) from Discontinued Operations 0.00 0.00
IX |Tax expense of Discontinued Operations 0.00 0.00
X Profit/(loss) from Discontinued Operations (after tax) (VIIl-IX) 0.00 0.00
0.00
XI Profit / (Loss) for the period (VI + X) (482.24) (1,567.06)
0.00
Xl |Other Comprehensive Income 0.00
A) 0.00
(i) Items that will be reclassified to profit or loss 22 (0.42) 787.76
(i) Income tax relating to items that will be reclassified to profit or loss
0.00 0.00
B) 0.00
(i) Items that will not be reclassified to profit or loss 0.00 0.00
(ii) Income tax relating to items that will not be reclassified to profit or
loss 0.00 0.00
Total Other Comprehensive Income (0.42) 787.76
Xill |Total Comprehensive Income for the period (XI + XII) [Comprising )
Profit (Loss) and Other Comprehensive Income for the period] (482.66) (779.30)
Minority Interest share in profit / loss (37.5% in JBCL) B (0.75) (0.61)
Profit/ Loss for the year in the books of holding company JUUNL (481.91) (778.69)
XIV |Earnings per equity share (for continuing operation) :
(1) Basic (In Rs.) 21 (1.27) (2.05)
(2) Diluted (In Rs.) 21 (1.27) (2.05)
(3) Nominal Value (In Rs.) 10,00 10.00
summary of significant accounting policies 1
ancial statements

The accompanying notes are an integral part of the fin
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JHARKHNAD URJA UTPADAN NIGAM LIMITED

(CIN:UA40108)H20135GC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - B34004, Jharkhand

Consolidated Cash Flow Statement for the year ended 31" March 2021
(Rs. In Amount)

PR 7_-‘———‘“’,"'”.(“'”" T Figures for the year Figures for the year J
gl s ey il - | ended March 31" 2021 | ended March 31" 2020
A Cash Flow from Operating Activities
1(Profit Before Tax (540.40) (803.05)
2|Adjustments for
Depreciation and iImpairment of property, plant and equipmen)| 6.85 8537
Pravisions for Expense 0.00 158 37
Dividend Income 0.00 000
Interest Income (477.51) (1.24)
Interest [xpenses 1,252.04 1,077.71
Others (juun! adjustment of OCI& OCE nett) 194.23 000
0.00
Adjustments for Other Non Current Assets (30,954.13) 60,661.65
Adjustments for Other Non Current Liabilities 22,73361 (61,823.36)
3|Operating Profit before Working Capital Changes (1+2) (7,785.31) (444.55)
4[Change in Working Capital:
(Excluding Cash & Bank Balances)
Inventories (25.94) 26.77
Financial Assets 0.00
Trade Receivables 907.51 8,463.70
Others (10,685.25) 0.00
Current Tax Assets (35.78) (104.31)
Other current assets 0.00
Short Term Provisions 177.76 (7,544.84)
deferred tax assets 57.75 0.00
Current liability 12,748.56
Change in Working Capital 3,144.61 841.32
5|Cash Generated From Operations (3+4) (4,640.70) 396.77
6|Less : Taxes Paid for Current Year 0.00 0.00
Less : Taxes Paid for Previous Year 0.00
7|Net Cash Flow from Operating Activities (5-6) (4,640.70) 396.77
B Cash Flow from Investing Activities:
Proceeds from sale of Property, plant and equipment/Transfer] 4,896.14 (1.71)
Proceeds from sale of Investment 0.00 0.00
Payment/Receive of Loans & Advances 0.00 0.00
Interest received (Finance Income) 477.51 1.24
Net Cash Generated/(Used) in Investing Activities: 5,373.65 (0.47)
(o Net Cash Flow From Financing Activities:
Proceeds from Long-Term Borrowings (Including finance lease 0.00 113.67
Repayments of Long-Term Borrowings (Including finance lease 0.00 830.03
Proceeds from/(Repayments of) Short-Term Borrowings 0.00 0.00
Interest paid 0.00 (1,077.71)
Net Cash Generated/(Used) from Financing Activities: 0.00 (134.02)
D |Net Change in Cash & cash equivalents 732,95 262.29
(A+B+C)
€ -1 |Cash & cash equivalents as at end of the year 11,365.11 10,632.16
E - 2 |Cash & cash equivalents as at the beginning of year 10,632.16 10,369.87
NET CHANGE IN CASH & CASH EQUIVALENTS (E 1-2) 732.95 262.29

The accompanying notes are an integral part of the financlal statements
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108JH20135GC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

Consolidated Statement of Changes In Equity for the year ended 31" March 2021

a) Equity Share Capital :

(Amount In Rs. In Lakh)

Particulars No. of Shares Amount
Authorized:
60,00,00,000 Equity Shares of Rs 10 each 60,00,00000 6,00,00,00,000
Equity shares of Rs. 100 each Issued, subscribed and fully paid
As at 1" April 2019 38,030,000.00 380,300,000.00
Add - Issue of share capital (Note 8) 0.00 0.00
At 31" March 2020 38,030,000.00 380,300,000.00
Add : Issue of share capital (Note 8) 0.00 0.00
At 31" March 2021 38,030,000.00 380,300,000.00
(b) Other Equity :
For the year ended 31" March 2020:
(Amount in Rs. In Lakh)
Reserve & Surplus Items of OCI
Particulars Capital Securities General Retained FVTOCI Total
Reserve Premium Reserve Earnings Reserve
(Note 9) (Note 9) (Note 9) (Note 9) (Note 12)
As at 1% April 2020 0.00 0.00 0.00 (6,448.39) 0.00 (6,448.39)
Profit for the period 0.00 0.00 0.00 (482.23) 0.00 (482.23)
Other comprehensive income 0.00 0.00 0.00 0.00 (0.42) (0.42)
Restructuring A/c Pending For Allotment 210.00 210.00
Other Equity Related to Minority Interest 0.75 0.75
At 31" March 2021 0.00 0.00 0.00 (6,719.87) (0.42) (6,720.29)
For the year ended 31" March 2020:
) (Amount in Rs. In Lakh)
Reserve & Surplus Ttems of OCT
; Particulars Capital Securities General Retained FVTOCI Total
Reserve Premium Reserve Earnings reserve
(Note 9) (Note 9) (Note 9) (Note 9) (Note 12)
As at 1" April 2019 (5,863.32) 0.00 (5,863.32)
Profit for the period 0.00 0.00 0.00 (1,567.06) 0.00 (1,567.06)
Other comprehensive income 0.00 0.00 0.00 0.00 787.76 787.76
At 31" March 2020 0.00 0.00 0.00 (7,430.38) 787.76 (6,642.62)

‘The accompanying notes are an integral part of the financial statements
As per our report of even date
For R. K. GARODIA & CO.
For Chartered-Accountants
f;(ffrﬁfﬁéﬁ.ﬂﬁ&? :002004C)

For JHARKHAND URJA UTPADAN NIGAM LIMITED

W

GM (F&A)/ 650

ca. {CA. Deepak Garodia) '

Partner M.N. 409246

M. No. ... % pk,
- Company Secretary Direetod (Finan f° Chairman

Place : Ranchi DIN : 06532050 DIN : 03555587

Date .
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108]H2013SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

2a. Capital Work in Progress
(Amount in Rs. In Lakh)

Particulars At 31" At31%
March 2021 |March 2020

Capital Work in Progress:-
JUUNL 0.00 2500.00
KEL 792.49 792.49
PEL 0.00 2397.95

Total ) 792.49°| 5690.44

” \

Note.CWIP recognised in the books of JUUNL along with transferred from M/s PEL has been
adjusted during the year from transfer consideration received from M/ S PVUNL against
banhardi coal block

< jQ/ 1
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108JH20135GC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

4. Consolidated Inventories

(Amount in Rs. In Lakh)

At 31" March | At 31 March

Particulars
2021 2020

In Hand :

Stores & Spares 108.62 82.68
Less : Provision for Losses 0.00 0.00
Sub total 108.62 82.68
TOTAL 108.62” 82.68

[S
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. Consolidated Cash and Cash Equivalent

JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108JH20135SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

(Amount in Rs. In Lakh)

Particulars

At 31" March

At 31* March

2021, 2020

Bank Balances:

Current Account

JUUNL 9,601.16 8,784.79
KEL 1,537.74 1,538.29
PEL 130.13 207.20
JBCL 96.08 101.88
TOTAL 11,365.11 10,632.16

T T T T T e T e e AT ———

e
b X
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JHARKHAND URJA UTPADAN NIGAM LIMITED
(CIN:U40108JH20135GC001703)

6. Consolidated Current Tax Assets

Engineering Building, H.E.C., Dhurwa, Ranchl - 834004, Jharkhand

(Amount in Rs. In Lakh)

st st
Particulars At31 At31

March 2021 |March 2020
TDS :-
JUUNL 140.05 104.27
KEL 0.04 0.04
PEL 0.00 0.00
JBCL 0.00 0.00

Total ~140.0 104.31

@
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9. Consolidated Other Equity

JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108JH2013SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

(Amount in Rs. In Lakh)

ﬁ\.

Particulars Note | 31" March 2021 | 31" March 2020
Profit and Loss during the year:
JUUNL (227.05)f (87.18)
KEL (250.35){" 141.99
PEL (3.24)” (832.47)
JBCL (2~°1£’ (1.62)
Total (482.65) (779.28)
Retair;ed Earnings :
Balance Bought Forward from Last Year's Account )
JUUNL (2,181.67] (5,863.32)
KEL (2,376.87{//
PEL (1,641.09),
JBCL ® (248.16)

(6,447.79)
Add:- Liability Written off - O & M Suppliers Works 0.00 0.00
Add:- Liability Written off - Miscellaneous Deposits 0.00 0.00
Less:- Assets Written Off 0.00 0.00
Less:- Restructuring Account Written Off 0.00 0.00
Less:- Other Equity Related to Minority Interest transferred Opening Balance 0.00 P 0.00
Less:- Other Equity Related to Minority Interest transferred during the year 0.75{/ 0.58
Add: Profit for the Year (482.65{ (779.28)
Add: Restructuring A/c Pending For Allotment 210.00(/
Add/Less: Re-measurement gains (losses) on defined benefit plans
Balance carried forward to next year (6,719.69) (6,642.02)
JUUNL § (2,198.72) o
KEL (2,627.2)
PEL (1,644.33y"
JBCL (249.42)
TOTAL B - (6,719.69) (6,642.02)
— = e =
b 4
4
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(ClN:U40108]H2013SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

9a. Non Controling Intertest

(Amount in Rs. In Lakh)

Particulars Note 31* March 31* March
2021 2020

Share capital 37.50 37.50

profit during the year

JBCL (0.75) (0.61)

Total A 36.75 36.89

Retained Earnings :

Balance Bought Forward from Last Year's

Account

JBCL (148.88) (148.28)

Total B (148.88) (148.28)

Minority Interest (A + B) (112.13) (111.38)

A
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JHARKHAND URJA UTPADAN NIGAM LIMITED
(CIN:U40108J/H20135GC001703)

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

3, Consolidated Revenue From Operations

Breakup of "Revenue From Operations” in profit and loss is as follows:
(Amount in Rs. In Lakh)

Particulars Year ended 31 Year ended 31
March 2021 March 2020
Sale of Power 1944.75 1744.00
Total 1944.75" 1744.00
N\

*  Entire power generated by the company has been sold to the only customer M/s JBVNL, an associate company of M/s JUUNL.
Further there had been no earning in the subsidiary companies namely M/s BCL, M/s KEL, M/s PEL during the FY 2020-21.
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U401081H2013SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

. Consolidated Other Income

{Amount in Rs. In Lakh)

Particulars Year ended 31" Year ended 31%
March 2021 March 2020
EaEeres; 477.43 615.48
Miscellaneous Receipts 9.00 0.00
TOTAL 486.43~ 615.48
<

Scanned with CamScanner

o e e T e T o



JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U401081H2013SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

15. Changes in inventories of finished goods, Stock-in -Trade and work-in- progress

(Amount in Rs. In Lakh)
r Particulars Year ended 31% March 2021 | Year ended 31* March 2020
Opening stock
Finished goods*
Stock-in-progress 0.00 0.00
Stores and Spares 82.68 109.45
82.68 109.45
Less:
Closing stock
Finished goods*
Stock-in-progress 0.00 0.00
Stores and Spares 108.62 82.68
108.62 82.68
, (Increase) / decrease
f Finished goods 0.00 0.00
Stock-in-progress 0.00 0.00
Stores and Spares (25.94) 26.77
(25.94) 26.77

it
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108JH20135GC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

6. Consolidated Employee Benefits Expense

(Amountin Rs. In Lakh)

Particulars Year ended 31% Year ended 31%
March 2021 _ March 2020
salaries and wages L 138.87 P 1.240:33
ff welfare expense e % S
pis RSUESS 183.29 90.99
TOTAL e 1,322.16" 1,331.32
L o

i) Salary and wages includes Rs 51.68 lacs as provision of leave encashment as per actuarial valuation for FY 2020-21
i) staff welfare expenses includes Rs 152.30 lacs as provision of Gratuity as per actuarial valuation.

ib’ There had been no employee expenses in M/s KEL, M/s PEL and M/s JBCL during this financial year.

s
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JHARKHAND URJA UTPADAN NIGAM LIMITED

o (ClN:U40108JH2013SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

7. Consolidated Power Generation Costs

= (Amount in Rs. In Lakh)

Particulars st st
Year ended 31 Year ended 31
Power generation cost: = March 2021 March 2020
Water and other direct costs
Fuel 8.71 8.32
Total 0.00 0.57
: 8.71 8.89
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(ClN:U40108]H2013SGC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

(Amountin Rs. In Lakh)

t
Farticulars Note No. | Yearended31" | Yearended 31°
" March 2021 March 2020
Depreciation of property, plant and equipment 2 6.85 85.37
TOTAL _ 6.85 85.37

Ae—

e
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JHARKHAND URJA UTPADAN NIGAM LIMITED

(CIN:U40108JH20135GC001703)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

9. Consolidated Other Expenses
{Amount inRs. In Lakh)

Particulars Year ended 31" Year ended 31"
March 2021 March 2020
Repairs & Maintenance — |
plant and Machinary 108.18 103.85
puilding 2.68 18.77
Civil Works 9.09 11.70
Line Cable Net Works 146.50 21.04
Vehicles 0.00 0.01
Office Equipment 1.79 1.04
Furniture 0.02 0.05
Hydrolic work 18.03 39.60
SAdministrative Expenses
Rent Rates & Taxes 0.00 0.00
Insurance 0.32 0.00
Telephone Charges,Postage telegram and telex charges. 2.66 2.48
Legal Charges 1.92 1.56
Audit Fee 2.66 2.07
Consultancy Charges 9,90 3.88
Conveyance & Travelling Exp. 9.47 11.16
Fees & Subscription 0.00 0.22
Printing & Stationary 1.40 1.48
Advertisements 0.00 0.00
Other Professional Charges 5.38 19.52
Electricity Charges 0.00 0.00
Vehicle Running Expenses Petrol & Oil) 20.47 24.03
Entertainment Charges 1.40 1.43
Miscellaneous Expenses 131.72 107.59
Bank charges 0.09 0.04
TDS on Flexi 0.00 0.00
t‘ Interest on Govt loan 1,004.36 650.00
JUUNL 1,378.04 1,021.52
KEL(Int on govt loan 247.68)+( others 3.06) 250.74 253.49
832.47
PEL 2.62 1.37
JBCL 2.05
| TOTAL ) 1,633.45 2,108.85

A
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JHARKHAND URJA UTPADAN NIGAM LlMITEb

(C|N:U40108]H2013SGC001703)
Engineering Bullding, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

22. ConsolidatedComponents of other comprehensive income (OCl)/ Other

- Comprehensive Expenses (OCE)
The disaggregation of changes to 0C| by each type of reserve In equity is shown below:

During the year ended 31 March 2021

Particulars FVTOCI/OCE reserv. ':e'all::: Total J
arn
Adjustment for reversal of keep back from consultant M/5 A to Z 0.28 0.00 0.28
Adjustment for short provions for consultancy expenses for the
period from dec 2019 to march 2020 in the books of M/S PEL (0.70) (0.70)
\ (0.42) 0.00 (0.42)
During the year ended 31 March 2020
Retained
i Total
Particulars FVTOCireserve | o/ inoc \ k
Adjustment for reversal of Panel Interest on Government Loan 133.86 0.00 133.86
Adjustment for reversal of Panel Interest on Government Loan 53.54 53.54
Adjustment for reversal of Interest on Loan Unsecured Loan 569.
, 31.24 31.24
Adjustment for reversal of Interest on Loan from Government .
0.00 0.00 0.00
0.00 0.00 0.00
787.76 0.00 787.76
»”
\ 4

Scanned with CamScanner



JHARKHAND URJA
UTPADAN NIGAM

E.,gi“efr'.N No.: U40108JH20135G C001703 LIMITED
ing Building, HEC, Dhurwa, Ranchi—4

NOTES .
JHARKHAND SleOIr\IS)OLIDATl;D FINANCIAL STATEMENT OF
JAUTPADAN NIGAM LIMITED WITH ITS SUBSIDIARIES

A. GENERAL CORPORATE INFORMATION
Reporting Entity

Jharkhand Urja Utpadan Nigam Limited (the company) is a public limited company
domiciled in India and incorporated on 23" October, 2013 under the provisions of
Companies Act, 2013. The company came into operation w.e.f. 06.01.2014, by virtue of
? notification no. 18 dated 06.01.2014 of the Department of Energy, GoJ. The Company
is engaged in the generation of electricity and have Subarnarekha Hydel Power Project
at Vill: Sikidri, Dist: Ranchi, Jharkhand. The company is selling its entire generated
electricity to Jharkhand Bijli Vitran Nigam limited, which is an associate company of
JUUNL. These consolidated Financial Statements comprises of Annual Financial
Statements of the company and its subsidiaries namely M/s KEL, M/s PEL and M/s
JBCL, with shareholding of 100%, 100% and 62.5% respectively in each company.

Details of three subsidiaries company are hereunder as:
a) M/s Karanpura Energy Limited(KEL) — M/s Karanpura Energy Limited is a

State Government public company, domiciled in India and incorporated on
19.09.2008, under the provisions of Companies Act, 1956. The Company was
( incorporated for the development of Mourya Coal Block. After unbundling of
Jharkhand State Electricity Board, M/s Karanpura Energy Limited has been made
subsidiary company of JUUNL w.e.f 06.01.2014. JUUNL is having holding of
100% equity in M/s KEL. Mourya Coal Block, so allocated to this company has
been de-allocated by MOC, GOI, through its letter dtd. 27/12/2019. With the de-
allocation of coal block, basic objective of the company is now vanished and thus

closure of the company needs to be effected at the earliest, after having the

confirmation in this regard from the Board & Members.

b) M/s Patratu Energy Limited (PEL)- M/s Patratu Energy Limited is a State
Government Public Company, domiciled in India and incorporated on 26/10/2012,
under the provisions of Companies Act, 1956. The Company was incorporated for

the development of Banhardih Coal Block. After unbundling of Jharkhand State

Electricity Board, M/s Patratu Energy Limited has been-made subsidiary compar%//
%\\%/ '(-S‘v?{ 3&/ Page 1 of 1
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-allocated by Government of India and
subsequently allotted (o JUUNL through bidding process. With the creation of M/s
PVUNL(A Joint Venture Company of NTPC & JBVNL), Banhardih Coal Block
h;fs been assigned to M/s PVUNL through legal documents. As the basic objective
of the creation of the company get vanished, the company M/s PEL in its 7" BoD
meeting, held on 05" September, 2017 has proposed for closure of the company,
which has been approved by the members in the 5™ AGM of the company.
¢) M/s Jhar Bihar Colliery Limited — M/s Jhar Bihar Colliery Limited is a State

Government Public Company, domiciled in India and incorporated on 18th June

2009, under the provisions of Companies Act, 1956. The Company was
incorporated for the development of Urma Pahari Coal Block. After unbundling of
Jharkhand State Electricity Board, M/s Jhar Bihar Colliery Limited has been made
subsidiary company of JUUNL w.e.f 06.01.2014. JUUNL is having holding of
62.5% equity in M/s Jhar Bihar Colliery Limited. The company is not having any
commercial operation since its inception. The Board of Directors in its 16" meeting,

held on 02.02.2018 has already passed a resolution for closure of the company.

1. Basis of Preparation

1.1. Statement of Compliance

These consolidated financial statements are prepared on accrual basis of

accounting and comply with the Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent
amendments thereto, the Companies Act, 2013 (to the extent notified and
applicable), applicable provisions of the Companies Act, 1956, and the
provisions of the Electricity Act, 2003 to the extent applicable.

1.2. Basis of measurement :
The consolidated financial statements has been prepared on the historical cost

basis. No financial assets and liabilities are measured at fair value.

1.3. Functional and presentation currenc
These consolidated financial statements are presented in Indian Rupees (INR), ;

which is the Company’s functional currency. All financial information presented |

in INR has been rounded to the nearest Lakh (upto two decimals), except as

stated otherwise. A., .
) b
N

Page 2 of 1§
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P presen
I s assets and liabilities in the balance sheet based
e > ased on

* Expected to be re
I Cyd:, calized or intended 10 be sold or consumed in normal
e Held primarily for the purposc of trading
* Expected to be realized within twelve months after the reporting period; or
* Cash or Cash equivalent unless restricted from being exchanged or used to

settle a liability
ttle a liability for at least three months after the reporting period.

All other assets are classified as non-current.
A liability is current when:
eIt is expected to be settled in normal operating cycle;
eIt is held primarily for the of trading;
e It is due to be settled within 12 twelve months after the reporting period; or
o There is no unconditional right to defer settlement of the liability for atleast
twelve months after the reporting period.

All other liabilities are classified as non-current.

B. SIGNIFICANT ACCOUNTING POLICIES
A summary of the significant accounting policies applied in the preparation of

the

consolidated financial statements are as given below.
These accounting policies have been applied consistently to all periods presented in the

consolidated financial statements.

(1) Basis of Consolidation
The financial statements of Subsidiary Companies are drawn up to the same reporting

date as of the Company for the purpose of consolidation.
Subsidiaries
Subsidiaries are all entities, over which the group has control. The group controls an
entity when the group is exposed to, or has rights to, variable returns from its
involvement with the entity and has the ability to affect those returns through its
power to direct the relevant activities of the entity. Subsidiaries are fully

consolidated from the date, on which control is transferred to the group. They are

deconsolidated from the date, control ceases.

Minority interest in the subsidiary co:qa;%y;separately hown in the consolldati

~

financial statement.
Page 3 of 15
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Qionifie: n ; .
- Significant Accounting Principles

2.1,

!\)
[30)

23,

24.

Accounting Convention

Financial statements of the Company have been prepared in accordance with
Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standard) Rules, 2015 as amended by the Companies (Indian

Accounting Standards) Amendment Rules. 2016 and in accordance to the
relevant provision of the Companies Act. 2013 (“the Act”)(to the cxtent
notified). The financial statements have been prepared on an accrual basis and

under the historical cost convention.

conformity with the Indian Accounting

The preparation of financial statements in
ns that affect

Standards require management to make, estimates and assumptio

the reported amount of assets and liabilities at the date of the financial

statements. and the reported amount of revenues and expenses during the year.

Historical Cost Convention
The financial statements have been prepared on a historical cost basis.

Current and non-current classification
abilities have been classified as current or non-current as per the

All assets and li
Company’s normal operating cycle (twelve months) and other criteria set out in

the Schedule 11 to the Act.

Trade and other pavables
These amounts represent liabilities for goods and services provided to the group

prior to the end of financial year which are unpaid. The amounts are unsecured.
‘Trade and other payables are presented as current liabilities unless payment is not

due within 12 months after the reporting period. They are recognised initially at

historical cost
| s ]Q/ oY%
W Oy
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a.

Use of Estimates

The preparation of the financial statements in conformity with Ind AS require
estimates and assumptions to be made that affect the reported amount of assets
and liabilities at the date of the financial statements and reported amount of
revenues and expenses during the reporting period. Difference between the actual
results and estimates are recognized in the period in which the results are known

/ materialized.

Property, Plant and Equipment (PPE):

Tangible assets are stated at cost less accumulated depreciation. Cost comprises 0
. . . 4 @ , ¥
purchase price and any directly attributable cost of bringing the assets to its working

condition for its intended use.

Transfer/lease of land: In light of board approval in different board meetings, the

following lands have been transferred/ permitted to use:

o th :

1. After approval of the board of directors of the company in its 37" board meeting,
held on 05.11.2020, a piece of land i.e 4.09 acres situated at SRHP, Sikidir
transferred to M/s JUSNL with permission for right of use , for indefinite period

without any cost.

2. In 34™ board meeting, held on 28.08.2019 after approval of the board,
NOC/permission has been granted to M/s GAIL (India) Itd. for lying 30>’ dia.
Gas pipeline and 150mm dia, HDPE duct for OFC across water bodies ( Power
house-I) coming under jurisdiction of JUUNL at SRHP, Sikidiri.

Construction of assets till the date of completion is classified as capital work in
progress and is capitalized on date of put to use of assets. All direct expenses which
are specifically attributable to the construction of the project till commencement of
commercial activity are accumulated to be capitalized on the date of capitalization of
assets. These are classified under capital work in progress. Advances given towards

acquisition or construction of PPE outstanding at each reporting date is disclosed as

Capital Advances under “Non-Current Assets.”

Capital WIP of Rs. 2500 Lacs is on account of upfront payment to Ministry of
Coal, Govt. of India against allotment of Banhardi Coal Block. The aforesaid

payment of Rs. 2500 Lacs was made out of the borrowings made from Government of

Jharkhand. The above Ti%n;s reflected in accounts on its carrying cost. Further

Paggof 15
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rmg this Financial vear. g CWIP val
) o value 23
of Rs 2398 lakh has been transferred from

M/S PEL( 1000
' 0 \\h()”\ O\ » ' y_§4
Yy owned Subsidiary of JUUNL). Farlier. such CWIP val
" ¢ value Of ‘

]{ - ! i" Illl\h\ \\ I'( l ( 1
cre deCt g | S 5 ,)
‘ H””L(I mn lh\l h(‘“ N ()' ”(’L'(H“]l “" \' l,l , (
L (a company

incorporated for
< QO W .
r-development of Banhardih coal block).13 ‘ '
Banhardih coal block has | BRI STRACRCIRC, &
ock has been assip
asstgned ' g ;
unbundling of JSER. M/ | to JUUNL during FY 2015-16. After
. JOL . P
i, o B, M/S PVUNIL. was created and with the decision of Govt. of
dia, Banhardih co: 'k .
: th coal block has been assigned to M/S PVUNL by proper agreement
ranster Considerati : . : ’ i '
sideration. so decided on provisional basis. has been received in the bank ‘
account of M/s JUUNL. T \ |
L. Total CWIP value and other current assets appearing in the

books of M/S PE _—
oks of M/S PEL and other attached liability with the company has been transferred

] .
to JUUNL w.e.f 01.04.2020 for subsequent book adjustment of transfer of Banhardih

coal block to M/S PVUNL. Such transfer of assets/ liability to M/S JUUNL along |

with CWIP recognized so far in the books of JUUNL have been adjusted from |
Transfer consideration of Rs 70.19 crore, so received from M/s PVUNL during FY |
2016-17 and 2017-18. Since, the final settlement of liabilities/dues between JUUNL

and M/S PVUNL is still pending on different points, surplus/deficit/income /loss to
al block to M/s PVUNL has not been

the company on transfer of Banhardih co
fer consideration is on

recognized during the current financial Year. as received trans

provisional basis.

2.7.  Depreciation and Amortization

gible items of fixed assets is pro
lectricity Act, 2013 and considering the

Depreciation on tan vided on straight line method
in accordance with the provisions of E
useful lives for computing deprecation specified in Part ‘C’ thereof. Depreciation

on asset as a whole and not on compon
the SLM method so as to depreciate the ini

ent that’s have homogenous

is provided
tial cost down to

useful lives, by using

the residual value upto 10% over the estimated useful lives.

2.8. Segment Reporting

The company is having only Operating segments i . Electricity Generation from

Sikidiri Hydel Power Station.

r Employce Benefits

rovident fund, Gratuity, Leave encasements
rofit and loss

2.9, Retirement and othe

Employee's benefits in the form of P
and other labour wellare fund are charged to the statement of p

1 the contributions to the respective funds are made to

account of the year whe
Lyl/ o
/ % %‘/‘V Page 6 ol 1S
R
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Employees Master

mitte ,
ed to the Jharkhand  State Electricity

Trust, ¢

oy (rC("C(I h\' Gov

—. youovernment ¢ srle
benefit plans as aforesaid f Jharkh

| and, for employee
1IC provisi [ i
provision for the aforesaid liability has been

'tt“bl“/k\l ll‘\ 'tl U l”' It l i . ’ v
l d Itll \;l 1] ]l (8] e o r .(I . . l N . P
&, eread ¢ Lll dallc l

valuer,

The actuarial valuati ‘

201 7-|l:.‘:‘: \2:;2“10;] rli:’mzt()kl);.l;; I:de(im-ls' FY 2015-16, FY 2016-17, FY
registered Actuary Valuer Dr, R. Kanr:::l. Y 202 s een aptained fom
> ﬂ.m basis of valuation report of FY 2013-14, opening liabilities on account of
terminal benefit as on 01.04.2014 has been incorporated in the books with
corresponding amount receivable from JSEEMT. Further closing liabilities on
account of Pension, Gratuity, Leave Encashment as per Actuary report as on
31.03.2021 has been incorporated in books. The contribution for the period from
FY 2014-15 to FY 2020-21 has been made as per actuarial valuation report after
adjustment of earlier remittance. A sum of Rs. 12.50 Crore has been paid to
JSEEMT towards arrear contribution and contribution for FY 2020-21. Balance

contribution against pension will be paid during FY 2021-22.

Further liabilities on account of GPF and GSS accumulated along with interest as

on 31.03.2021 has also been incorporated in books, with corresponding amount

receivable for JSEEMT. The pending contribution on account of't

to be remitted to JSEEMT has been shown as liabilities of the company.

erminal benefit

2.10. Borrowing Cost

Borrowing costs are directly char
its utilization for attributable to the acquisition or construction of qualifying

ged to Profit and Loss account irrespective of

assets or otherwise.

2.11. Inventories
Stores and spares are valued at lower of cost and net realizable value. Cost

includes direct materials & expenses incurred to bring the material at site and it
includes GST and other indirect taxes as the output i.e. Sale of Electricity is
exempt from GST and no input for the GST on materials can be claimed.

Cost of Inventories is computed on first in first out basis.

Net Realizable value is the estimated price in ordinary course of business

less estimated cost for bringing the same in position to use.

, P&
St S0
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2.12. Taxes on Income

lnL( me 'I" ' p SCS ) ris mpa y
) ax ¢x CNnses ¢ i 3
S C( mp 1S¢ ()f current tax [hC (6] p
‘ dan llds rCCOgni’/.(.d

amounting Rs. 57.75
75 Lakhs, as deferred tax assets in the profit and los
é S account

during this Financial Year in accord i
« ance 1
orovisions of fhe | A dance with the applicable tax rates and the
ncome-Tax Act, 1961 and other applicable tax laws, as the
company will take the benefi o
, ake the benefit of carry forward of losses in future. The separate
note for calculati iati |
" alculation of depreciation as per Income Tax Act and calculation of
deferred tax assets are
ax assets are shown as a part of this financial statement as Annexure
20a.
Current Tax i
Xisn i i i
g 1easured on the basis of estimated taxable income for the current

a i i 3 . .
ccounting period in accordance with the applicable tax rates and the provisions

{? of the Income-Tax Act, 1961 and other applicable tax laws.

2.13. Provision, Contingent Liability and Contingent Asset
there is a present obligation as a result of a

Provision is recognized when past event

of resources and a reliable estimate can be made of

that probably requires an outflow
re for contingent liability is made when there is
uire

the amount of the obligation. Disclosu
on that may, but probably will not, req

a possible obligation or a present obligati
ont is here under as.

an outflow of resources. Disclosure on this fr
UNL with M/S BHEL against W/0 No.

Rs 20.87 crores + Taxes, against
S BHEL has been made.
ded, the matter is
6 of 2015

There is a dispute of the company JU

02/CE(GEN) dated 25.04.2012. The W/O Value was
nce payment of Rs 4.17 Crores to M/

which adva
to some irregularity pointed out in work awar

C Subsequently due
under investigation with
before the special sub judge at R
oes in favor of M/S BHEL, liability to the t

CBI.M/S BHEL has also filed money suit No. 1
anchi and the matter is Subjudiced. In case,

une of 16.70 crores + (taxes +interest)

award

g
may arise.

J 2.14. Cash & Cash Equivalents
d cash equivalents for the purpose of cash flow statement comprise cash

Cash an
in  hand, balances with banks and other short-term highly liquid

. investments/deposits with an original maturity of three months or less.
2.15. Revenue Recognition ]Q» S—

(a) Revenue from Sale of Energy %

Page 8 of 15
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The ¢
Ompany’'s .
) S Opera : ;
Act. 2003, Accordi , Perations in India are regulated under the ||
o mgly, the ISERC : r the Electriciny
g g {( (ICI‘ i J
ermines the tariff
ariff for the C ’
. 'mpﬂn'j‘ 5

l ““‘.I l'lt”“ l dSC( on ””\ n(‘””( w l I « P
S YASe ’
CSCT) )’ Lg“ 1t1c . das

« « COsL 1ncurrec or d

specific T
I IC power plant and primarily ¢ i
ie a fix Y -comprises two components; Capaci
Coa hixed charpe : o
arge, that includes depreciati )
i i | ation, return on equity, interest on
apital, operating & mai
Hnienance expenses, |

e e dintenance expenses, interest on loan and Energy

ge 1.e. a variable charge primarily based on fuel costs

Revenue fr '
lo 3 " 23 1

) m the sale of energy is measured at the fair value of the
consideration receive i
" C eceived or receivable. Revenue is recognized when the significant
risks and rewards i I

Of ” 7
I ¢ ownership have been transferred to the buyer, recovery of
the consideration i [ '
on is probable, the associated costs can be estimated reliably, there

IS no continui :
ntinuing management involvement, and the amount of revenue can be

measured reliably.
Revenue from sale of energy is accounted for based on tariff rates

approved by the JSERC, as modified by the orders of Appellate Tribunal for

Electricity to the extent applicable.

Revenue from sale of energy has been recognized during Financial year

7.01.2021 of GM (Tech),
d 43/GM (Tech) dated
e for the sale of

2020-21, in light of letter no. 11/GM (Tech) dated 2
28/GM (Tech) dated 24.03.2021 of GM (Tech),an
23.06.2021 of GM (Tech),JUUNL through which the invoic

s issued to JBVNL. The aforesaid invoice also includes th
ue for the period, during which the plant at SRHP, Sikidiri were

ater supply. As at each reporting date, revenue

energy i e minimum
guaranteed reven

not operational due to lack of w.
from sale of energy includes an accrual for sales delivered to customers, but not

yet billed i.e. unbilled revenue.
The incentives/disincentives are accounted fo

proved by the JSERC as per principles enunciated i
ncial year 2020-21 is on higher side as compared to F.Y

r based on the norms

notified/ap n Ind AS 18.

Revenue during Fina

2019-20.
There has been no revenues 0 the s

PEL, M/s KEL & M/s JBCL during the FY 2020-21.

(b) Other Revenues:
\

ubsidiary companies namely M/s

Page 9 of 15
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CO”CC!' 1litv LT
ability exists, Interest income s accrued on

o a time basis, by
principle outstanding

reference 1o
1
and at the effective interest rates

Serap is accounted for as and w
deductions from vendors

applicable.
hen sold. The interest/penalties/other

_ are recognized when no significant uncertainty as to
measurability or collectability exists

In > P
current year Rs 241560/-is forming part of other income, has been received

from M/s GAIL(India) Itd. for granting permission for lying 30”" dia. Gas
pipeline and 150mm dia, HDPE duct for OFC across water bodies ( Power
0 house-I) coming under jurisdiction of JUUNL at SRHP, Sikidiri. This claimed
was based on letter and calculation received from department of Revenue,

registration & Land Reforms, GOJ

2.16. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the

period attributable to equity shareholders by the weighted average number of

equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or

loss for the period attributable to equity shareholders and the weighted average

number of shares outstanding during the period are adjusted for the effects of all

dilutive potential equity shares.

—~—
F= Ny

2.17. Trade Receivables
Trade receivables are recognized initially at transaction price. Upon initial

recognition of a receivable from a contract with a customer, any difference
between the measurement of the receivable in accordance with Ind AS 109 and
the corresponding amount of revenue, recognized shall be presented as an
expense. Subsequently, the trade receivables are measured at cost less expected
credit losses. The entire electricity generated is being sold to Jharkhand Bijli

Vitaran Nigam Limited which is an associate company and as such the probability
of credit losses on trade receivables is not measured. 2
2.18. Financial liabilities
(a) Initial recognition and measurvént/
M Page 10 of 15
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he Company recognizes all the financial liabilities on initial recognition at
ion or issue of the

(ransaction costs that are directly attributable to the acquisit
financial liability.

ade and other payables, loans and

The Company’s financial liabilities include tr
rtaining to restructurmg

borrowings including interest. The liability for amount p¢
account pending adjustments is also been shown as financial liability- The
. . . . . =3V )
amount is appearing on carrying cost as it was shown 1f previous GAAL
accounts.
(b) De- recognition of financial liabilities:
T the
The Company de-recognizes financial liabilities when, and only when.
Company’s obligations are discharged, cancelled or they expire-
2.19. Financial Assets
s done

(a) Classification
i i i it wa
The Company classifies 1ts financial assets at carrying amount, as
under previous GAAP. )
d i ing the
The classification depends on the Company S business model for managing
financial assets and the contractual terms of cash flows.

(b) Measurement
y measures a financial asset at its carrying cost.

At initial recognition, the compan

of financial assets
ncial assets.

s not recognized any impairment impact on the fina

(c) Impairment
The Company ha
ancial assets

nized only when
e rights to receive cash flo

(d) Derecognition of fin
A financial asset is derecog
pany has transferred th

ws from the

e The com

financial asset, or
e financial asset,

to receive the cash flows of th

Retains the contractual rights
pay the cash flows to one Or

more

but assumes a contractual obligation to

recipients.
ferred substantially all risks and rewards of

Where the Company has not trans
t is not derecognized.

ip of the financial asset, the fi nancial asse
w %( : Page 11 of 15
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2.20

\\'hcr-
¢ the C
ompany |
iy has a3 thn
substantially all risk a8 neither transferred a financial
R rnsks a . ancial o assetl o
and rewards of ownership of th .
of the financial as
L al asset, the

< t‘l a SL‘ S
18 dL‘lLC() 1 ]‘
1 70( if (
). € (&4 4 C( C(mlf()l (lf 1h"

financial asset

Borrowings:
The company has
pany has taken an unsecured loan from Gov
crores vide let ¢ m Government of Jharkhand of Rs. 50
ctter no. 99 dated 18/09/2015 at
repavable in 10 eque . e e i
T equated installments after 1 year from the date of borrowing. If the
1stallment of ith i :
| of loan along with interest is not paid on time, additional 2.5 % penal
mterest shal .
ide | | be imposed. Further.. loan of Rs 1984. 50 lakh were sanctioned GOJ
vide letter no 2
0 274 dated 29.03.2013 (Earlier sanctioned in the name of Erstwhile

ISE
B and subsequently accounted in the book of M/s Patratu Energy L
Such unsecured borrowing are als

imited) for
o attracting

development of Banhardih Coal block.
cified date.

interest (@13% as simple interest and @2.5% as penal interest, after spe
of M/s Patratu Energy Limited as on

ks of M/s PEL to M/s JUUNL for

as explained in the paragraph/ point
ely is

Such borrowing appearing in the books
01.04.2020 has been transferred from the boo

subsequent book adjustments with M/s PVUNL

amortised cost retrospectiv

mention in 2.6. Implementing the requirement of

gs at carrying cost along with

Company has stated its borrowin
nting to Rs. 5976.57 Lacs

impracticable and the

simple interest and penal interest, total accrued amou

(Previous Year Rs. 2896.58 Lacs).

Estimates:
date of transition to Ind AS shall

An entity’s estimates in accordance with Ind AS at the

e for the same date in accordance with previous GAAP

nsistent with estimates mad

ents to reflect any differen nless there is

be co
(after adjustm

objective evidence that

ce in accounting policies), u

those estimates Were 1 error. Ind AS estimates as at 1 April

ates as at the same date made in conformity with

2018 are consistent with the estim

previous GAAP.

ment of financial assets:

Classification and measurc
gtoRs. 1733.37 Lacs is in th

Investment in Fixed Deposits amountin
Bijli Vitran Nigam Limited. The company is having a

advice from the holding company JUVNL that the aforesaid Fixed Deposit relates 10 the
the same fixed deposit is not accrued by the company. Otheg(-/

o _
Page 12 0f 13

e name of associate
company Jharkhand written

Bompany. Interest on
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Fixed deposits of Rs, 2376 |

ACS are accounted ot ¢

inlCI'CS . T arr " v

tand Tay deducted at source are bej .
! are being made ¢
- ‘ P made annually.
y ount ol Rs, 1188 I ’
S, TE8S Lacs is show ‘

o Lacs is shown ag receivable from PVUNI, on account of
" dccount o

dk‘dllclion ' |
ol margin
< - ']‘ ) 44 4 . H
JA oney I)\ the bank which was kq'p[ for Bank Guarantee i d
dnK Criarantec 1ssued to

Ministry of Coy i
ry ot Coal against the Banhard; Coal Block. The benefici
o (U o . the beneficiary OF Bank Guarantee
« henee the payment against such bank i
il St ¢ ank guarantee is shown as receivable
NL under other non-current assets.
The compe
pany has shown ¢ i ha 1 i
I amount paid on behalf of PTPS to its superannuated
L\\ < Y 3 n H
Yee's up to the financial year 2018-19 as Other Claims receivable from PTPS
amounti
ng to Rs. 48135.84 lacs. The same amount was also being shown as Liability
towe ( ici
irds Jharkhand State Electricity Employees Master Trust. During the year it is

adjusted in accounts as there was no obligation of the company to pay directly to the

superannuated employees of the PTPS. It was merely to facilitate the payment of the

retired employees.

2.21 Disclosure requirement of IND AS 08 (Accounting Policies, changes in

Accounting Estimates and errors)

In compliance of IND AS 08 point 44, when it is impracticabl
specific effect of an error on comparative information for one or

presented, the entity shall restate the opening balance of assets, liability an

the earliest
following prior period
Nigam Limited(holding company):

e to determine the period
more prior period

d equity for

period for which retrospective restatement is practicable. In line of this
error has been rectified in the books of Jharkhand Urja Utpadan

rl Amount In Lakhs (Rs.)
[ | opening Reserve as on 01.04.2020 (2375.9)
Add:
i) Extra Provision For Audit Fee Revision Of Audit Fee 3.25
i) Interest Expense, booked as Expenses, now capitalized 975
iii) Temp Advance Adjustment 0.46
iv) Board Current Account (Cr Note from JUVNL for
reversal of Common cost) 882.69
v) TA Advance Adjustment 0.25
vi) Pay Advance Adjustment 0.62}
vii) Royalty liability reversed 4.1:1{
viii) Provision against medical expenses reversed 43.52
sub Total A 1909.9:7/
Less:
i) State Govt Loan 59.0il
ii) Provision against Gratuity for prior period 106.1if
0.7 |

iil) Temp Advance P A
%i y Page 13 ol’W
W - 9——
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iv) Provision apai
————"1>10N against LE f i

V) Provision aemines o PHiOF period

V1) Pt |o-2BainSt Pension for prior period
—— 211Nt On Govt Loan for »}""\‘\!0‘“
| Vi) ICT Personnal —— L Prior period

__|viil) TA Advance Adjustment - -
Mg)‘Adv\ance fronTSupplier - |
x) EPF Adjustment

| XI) O/L for 0&Mm Supplier

|| Sub Total B
| Net Total (A-B) 1715.74 |
General Reserv | 194.23
e Balance a :
H adjustment. son 01.04.2020 after
(2181.67)

C. NOTES TO FINANCIAL STATEMENTS

3.1. (1) Related Party Transactions

The related parties as per the terms of Ind AS-24,” Related Party Disclosures”,

3 of the Companies Act, 2013, read with Rule 7 of

" (specified under section 13
‘ Companies (Accounts) Rules, 2015) and description of their relationship and
‘ transaction carried out with them during the year in the ordinary course of business

are given below:

Details of Related Parties:
Name of Related Parties Type of Relation

B
| B
M/s JBVNL Associate Concern J

l-“

M/s Karanpura Energy Ltd. 100% subsidiary company

M/s Patratu Energy Limited | 100% subsidiary company

M/s Jhar Bihar Colliery Ltd. | 62.5% subsidiary company
Shareholding in the Parent Company of Holding

Government of Jharkhand Company

g (2) Financial Risk Management

The Company’s activities expose it to credit risk, liquidity risk and market risk. In

order to minimize any adverse effects on the financial performance of the Company,

the company has risk management policies as described below-

(i) Credit Risk . %?} ﬁ/ JQ/ 1
' w 1 Page 14 of 15
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edit risk refers to the risk of
ocriles 1Sk of defaul i
resulting in a f ; aull on-its obligati
& Ina financial loss. The Com TR
oper: : T waw ' pan iS 2 i i
perating activities (pritmact ‘ Y 18 exposed to credit risk from its
I narily Trade Receivables) and from its i
Dl'lmari]y 5 . its investing
cposits  with Banks). T
ASSEETS T anks). Trade Receivables are fi
ompany ¢ is : c o
eccivat pany and is considered as secured. Outstanding cust
— . usto
1vables are regularly monitored : -
Credit risk fi |
risk from bal i
alances wi ' i i
. . th banks, term deposits, loans is managed by
pany’s finance department.
(ii) Liquidity Risk
Liquidity risk i isk
q y risk is the risk that the Company may not be

able to meet its present

an o : ; .
d future cash and collateral obligations without incurring unacceptable losses.

, at all times, maintain optimum levels of

The Company’s objective is to
osely

ateral requirements. The Company cl

liquidity to meet its cash and coll
dequate sources of financing.

monitors its liquidity position and maintains a

(iii) Market Risk
s — such as foreign exchange

Market risk is the risk that changes in market price
will affect the Company’

uments. The objective of market
exposures within acceptable

s income or the

rates, interest rates and equity prices —
risk

value of its holdings of financial instr

management is to manage and control market risk

parameters, while optimizing the return.

(a) Foreign Currency Risk
Foreign currency risk for the Company is nil.

Sensitivity
The sensitivity of pr

mainly from foreign currency denominat
k , hence the sensitivity for the same is

ofit or loss to changes in the foreign exchange rates arises

ed financial instruments. Since there is
not considered.

no foreign currency ris

ash flows of a financial
t rates. The
s from

(b) Interest Rate Risk

he risk that the fair value or future ¢
se of changes in market interes
s from long-term borrowing
ple interest. As on 31st March
gs only from Government

sn’t carry any interest rate

Interest rate risk is t
instrument will fluctuate becau
any’s main interest rate risk arise
Government of Jharkhand with static rates on sim
2020 and 31st March 2019, the Company’s borrowin

of Jharkhand denominated in FNWborrowing doe

risk. \
< -
w < : Page 15 0f 15 _
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R. K. GARODIA & CO.

Chartered Accountants
202, SAI APARTMENT, KUTCHERY ROAD,

' RANCHI - 834001 (JHARKHAND)
ra : rkaco@ical o ~ ;0651 - 2203343, 2972847
o “ . 9835168852 , 9334439690

INDEPENDENT AUDITOR’S REPORT

TU,

The Members Of JHARKHAND URJA UTPADAN NIGAM LIMITED

Report on the Consolidated Financial Statements
We were engaged to audit the Consolidated Financial Statements of JHARKHAND URJA

UTPADAN NIGAM LIMITED (“the Company”), which comprise the Consolidated Balance
Sheet as at March 31, 2021, and the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement for the year then ended, and notes to the Consolidated
Financial Statements, including a summary of significant accounting policies and other

explanatory information (hereinafter referred to as “Consolidated Financial Statements”).

We do not express an opinion on the accompanying Consolidated Financial Statements of the
entity. Because of significance of matters described in the Basis for Disclaimer of Opinion

section of our report, we have not been able to obtain sufficient appropriate audit evidence to

provide a basis for an audit opinion on these Consolidated Financial Statements.

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated
Financial Statements that give a true and fair view of the consolidated financial position,
consolidated financial performance and consolidated cash flows of the Group in accordance

with the accounting principles generally accepted in India, including the Accounting Standards

specified under section 133 of the Act, as applicable.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,

Page 1 of 15 H
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R. K. GARODIA & CO.

Ch:lrlcrcd Accountants
202, SAI /\l'/\R'l‘MliNT, KUTCHERY ROAD,
RANCHI - 834001 (jllARKHANl))

. 0651 - 2203343, 2972847

= ¢ rkgeo@icai.org = . 0835168852, 9334439690

ancial controls, that were operating

implementation and maintenance of adequate internal fin
counting records, relevant to

effectively for ensuring the accuracy and completencess of the ac

ancial Statements that give a true and

the preparation and presentation of the Consolidated Fin
hether due to fraud or error.

fair view and are free from material misstatement, W

1solidated Financial Statements

Auditor’s Responsibilities for the Audit of the Cor
ated Financial Statements based

an opinion on thesc Consolid

Our responsibility is to express
ards on Auditing under Section 143(10)

on conducting our audit in accordance with the Stand

of the Act.

accounting and auditing standards

We have taken into account the provisions of the Act, the
ons of the

red to be included in the audit report under the provisi

and matters which are requi
under section 143(11) of the Act.

Act and the Rules made thereunder and the order

r audit of the Consolidated Financial Statements in accordance with the

on 143(10) of the Act. Those Standards require
e audit to obtain reasonable

We conducted ou

Standards on Auditing specified under Secti
that we comply with ethical requirements and plan and perform th

hether the Consolidated Financial Statements are free from material

assurance about w

misstatement.

procedures to obtain audit evidence about the amounts and the

An audit involves performing
cedures selected depend on the

disclosures in the Consolidated Financial Statements. The pro
auditor’s judgement, including the assessment of the risks of material misstatement of the
Consolidated Financial Statements, whether due to fraud or error. In making those risk
itor considers internal financial control relevant to the Company’s

assessments, the aud
ated Financial Statements that give a true and fair view in order to

preparation of the Consolid
appropriate in the circumstances. An audit also includes

design audit procedures that are
and the reasonableness of the

evaluating the appropriateness of the accounting policies used
accounting estimates made by the Company’s Directors, as well as evaluating the overall

presentation of the Consolidated F inancial Statements.
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Accountants
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AS ]1‘;:1 of an amd
avnht e
i accordance with SAs, we exercise profession W jpudgment el mamntamn

srotesaronal she
f shepticism thronghout the audit, We also

Consolidated Financial Statements,

o Jdent ] acee
entify amd assess the risks of material misstatement of the
e rinks, and

whether due T3 -
et due 1o fraud or error. design and perform audit procedures Fesponsive tar thers

obtam - - . i N - ., . - 1
un awdit evidence that is sufficient and appropriate to provide a basis for our opinion The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting from

intentional omissions, misrepresentations, of the

error, as fraud may involve collusion, forgery.

overnde of internal control.

Yhta N . : " . = s .
e Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we arc

also responsible for expressing our opinion on whether the Company has adequate internal

erating effectiveness of such controls.

financial controls system in place and the op
ableness of accounting

e FEvaluate the appropriateness of accounting policies used and the reason

estimates and related disclosures made by management.

nagement’s use of the going concern basis of accounting

e Conclude on the appropriateness of ma
and. based on the audit evidence obtained, whether a material uncertainty exists related to events

ay cast significant doubt on the Company’
we are required to draw attention in our

if such

or conditions that m s ability to continue as a going

ude that a material uncertainty exists,

concern. If I concl
osures in the Consolidated Financial Statements or,

auditor’s report to the related discl
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

d up to the date of our auditor’s report. However, future events or conditions

evidence obtaine
may cause the Company 10 cease toc
ation, structure and content of the C
d whether the consolidated financial statements rep

ontinue as a going concern,
onsolidated Financial Statements,

« FEvaluate the overall present
resent the

including the disclosures, an

and events in a manner that achieves fair presentation.

underlying transactions

se charged with governance regarding, among other matters, the

We communicate with tho
planned scope and timing of the audit and significant audit findings, including any significant

ontrol that we identify during our audit.

deficiencies in internal ¢

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Because of the matter described in the Basis for Disclaimer of Opinion paragraph, however.

we were not able to obtain sufficient appropriate audit evidence to provide a basis for an audit

opinon,

Disclaimer of Opinion
atters described in the Basis for Disclaimer of Opinion

Because of the significance of the m
ate audit evidence to provide a

paragraph. we have not been able to obtain sufficient appropri

basis for an audit opinion.

Accordingly. we do not express an opinion on the consolidated financial statements.

Basis for Disclaimer of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

t, 2013. Our responsibilities under those Standards are

section 143(10) of the Companies Ac
dit of the Consolidated Financial

further described in the Auditor’s Responsibilities for the Au
ents section of our report. We are independent of the Company in accordance with the
e of Chartered Accountants of India together with the

e Consolidated Financial Statements

Statem
Code of Ethics issued by the Institut

cthical requirements that are relevant to our audit of th

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics. We believe that information which was not provided by the management were

material due to which we are unable to form an opinion as mentioned hereunder:-

Relevant matters on the basis of which Consolidated Financial Statement has been

disclaimed:
1. Statutory Compliance

The Company is ACTIVE non-compliant as on date of this report as appearing in the

Company Master Data downloaded from the official portal of Ministry of Corporate

Affairs meaning thereby certain requisite forms have not been filed by the Company.

THARKHAND URJA UTPADAN NIGAM LIMITED Page 4 of 15

F.Y.2020-21

Scanned with CamScanner




R. K. GARODIA & CO.

Chartered Accountants

'ARTMENT, KUTCHERY ROAD,

o 202, SAI Al
o RANCHI - 834001 (JHARKHAND)
- : rkgeo@icai.org - . 0651 - 2203343, 2972847

® . 9835168852, 9334439690

As per informati :
A I Bneiv . ;
I mation received there is PLA balance with Doranda treasury. As per

manageme IS i
g nt, this PLA is for Patratu and as per the second transfer scheme it has not been

transferre G o N .
erred to the Company. But the same is still appearing In Doranda Treasury in the

name of the Company.

rJ

Going Concern Assumption

Note No.19 “Other expenses” of Consolidated Financial Statement includes expenses of

“KEL”), Patratu Energy Limited

Karanpura Energy Limited (hereinafter referred to as
referred to as

(hereinafter referred to as “PEL”) & JharBihar Colliery Limited (hereinafter
under

“JBCL”) whose operations are discontinued. The same should have been shown

Profit/Loss from Discontinued Operation head of Statement of Profit & Loss and also in

Cash Flow Statement.

The auditors of JBCL and PEL, subsidiary of the holding company have reported that the

g concern that the entity will continue its operation
doubtful but the entities have prepared their

fundamental assumption of goin s fora

reasonable period of time has become

financial statements on going concern assumption.

L, subsidiary of the holding company have reported that the basic

1 vanished due to deal location of coal block by MOC
ffected. The company has accumulated
hese indicate that a

The auditors of KE
objective of the company has bee
and thus closure of the company needs to be e
et worth of the company has been totally eroded. T

* deficit and the n
may cast significant doubt on the Company’s ability to

material uncertainty exist that

continue as a going concern.
Also, the operations of the company have been closed few years a
ims and losses which the company may face in future due

been made for possibility of clai
to closure as there is no claim/litigation against the company other than those brought in

go. No provision has

the book of accounts.
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“Ontstanding
i 1t Laalalhiies !
for Patablishment™ amounting to Ra 464 Lakh 15 outstanding

since long

l‘ml\\ln_\ ‘l'«‘l Dulling & Exploration amounting to Rs. 16.61 Lakh is appearing in the
Ralance Sheet which is transferred from PEL. As reported to us, this amount 15 related ta
development of Banhardi Coal Block which was carlier booked in PEL but in meantime
the Banhardi Coal Block was assigned to Jharkhand Urja Utpadan Nigam Limited
(hereinafter referred to as “JUUNL™) and subsequently was transferred to M/s Patratu
\idvut Utpadan Nigam Limited (hereinafter referred to as “PVUNL"). However, this

Liability 2 : .
ity has not been accepted by PVUNL for transfer consideration. In the absence of

o i i sabili i
proper documents evidencing such liability, we are unable to ascertain the correct amount
recorded in the Consolidated Financial Statements as well” as the correctness of

classification as liability.

The auditors of JBCL, a subsidiary of the holding company have reported that they were

not provided with sufficient and appropriate audit evidence regarding funds lent by Bihar

State Mineral Development Corporation Limited and JUUNL amounting to Rs. 142.23

Lakh and Rs.249.67 Lakh respectively. Further the purpose of this finance and application

of these funds is in question.

itors of PEL, a subsidiary of the holding company have reported that PFC
were appointed for consultancy services in selection of de
er Plant at Patratu, agreed to short close the contract at

ty of Rs.2.56

The aud

Consulting Limited who veloper

for setting up a Thermal Pow

Rs.5.03 Crore against their dues. The company however has booked a liabili

Crore only against it.

The auditors of KEL, a subsidiary of the holding company have reported that terms of

parately for each case of borrowings and period and

repayment, naturc of Security se
rest thereon in respect of

amount of continuing default in respect of borrowing and inte
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gach Domrowing gs nin . 2 -
: dicclowed i the finanoal statementa as r--lmr"'l by tehedute- 1T o

the U ompame 3
pames Act, JO1 and Indian Accounting St andards

¢ Property, Plant and Equipment (Ind AS-16)

The utle dee . :
¢ title deeds for Land and Land Rights amounting to Rs 3278 Lakh as per Note No 2

“Properiy. P . " . =
| . Plant and Equipment” was not made available to us for verification

* Board Meeting dated 05.11 2020,4.09

As per information contained in the minutes of 37
as “SRHP™) unit

acres of land at SwamRekha Hydel Power Plant (hereinafter referred to

has been transferred to Jharkhand Urja Sanchar Nigam Limited (hercinafter referred to as

“JUSNL™) for right of use for indefinite period without any consideration. No

documentation or agreement regarding the of the same has been made available to us for

our verification.

5. CWIP

The auditors of KEL, a subsidiary of the holding com
ing since long which is a serious anom

pany have reported that the CWIP of

Rs.792.49 Lakh is persist aly as it is not capitalized

yet. As per management no detail for the same is available.

6. Investment
certificates held by the Holding Com
nominees of the Company and no furt

ailable for verification of the same.

pany for investment in Subsidiary Companies

Share
were in the name of her title transfer deeds in the

name of company werc made av

| Statement of JUUNL states that the Investment in
the name of the company but the

alance sheet.

Note No. 2.20 of Standalone Financia
unting to Rs. 1,733.37 Lakh are not in

Fixed Deposit amo
t in opening as well as closing b

same is appearing as an inv
ets of the company is overstated.

estmen

Accordingly the ass

NROD
S
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As per percentage T )
iy l 1ige of holding and as mentioned in significant accounting policies of CFS,
1s a subsidiary of .
ssidiary of JUUNL. However in Note No. 3(a) of CFS, investment in JBCL

is treated as investment in Joint Venture Entities

7. Cash & Cash Equivalent

Note No.5 * : » .
Cash and Cash Equivalent” contains “Cash at Treasury” amounting Rs. 43.74
tatement.

of the

Lakh which i - .

é hich is reported as Current Account balance in Consolidated Financial S

We P . . . .
have not been provided with any documents for verification of amount and title

asset.

The auditors of KEL, subsidiary of the holding company have reported that no balance

confirmation was received from the treasury for Rs.15.12 crore shown under “Cash and

Cash Equivalent”.

8. Opening Balance Adjustments

-“Expenses done by Jharkhand Urja Vikas Nigam Limited (hereinafter referred to as

«JUVNL?”) on behalf of the company have been recognized by the company merely on the

dit note received from them as stated by management. No other

e with JUUNL regarding such expenses. The debit and

basis of debit or cre

supporting document is availabl

credit note provided by J UVNL to JUUNL have however been verified by us.

9. Tax Matters
There is difference between the amount 0
unt of Professional Tax paid as ap

f Professional tax paid/ p‘ayable as per Books of

Account and the amo pearing in the challan. The details

are as under:

Amount (Rs.) paid as
er Books of Account

Amount (Rs.) payable Amount (Rs.): paid

as per Books of Account | as per challan
21,021.00

paid amount between

n observed in TDS payable and
1d for which proper reconciliation has

Following difference have bee

Books of Account, TDS challan and TDS returns fie

not been made available to us.

JHARKHAND URJA UTPADAN NIGAM LIMITED
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P

Payable as per
Books of Account

Amount as per
TDS Return

Income  Tax  from
staft- Sec 192

1,39,72,633.00

1,29,19,047.00

The auditors of PEL, subsidiary of the holding company has reported that an amount

towards Short term provision for Current Tax related to FY 2014-15 was paid during the

previous year. However, delay in payment of tax attracts penal interest under Section

234A, 234B and 234C of the Income Tax,1961. No provision for such penal interest has

been made during the year.

10. Balance Confirmation

In Note No.7(b) “Trade Receivable” amount.ing to Rs. 54.74 L
Jharkhand Bijli Vitran Nigam Limited (hereinafter referred to as
of power. Confirmation from JBVNL has not been made available to

this claim. However, communication between JUUNL and JBVNL re

has been received for the record.

akh is receivable from
«JBVNL") against sale
us for verification of

garding the same

Receivable from PEL Rs.1512.76 Lakh and Advance from PVUNL Rs.1141.87 Lakh is

still shown

same, we are una

in the Books of Account. In the absence of proper documents evidencing the

ble to ascertain the correct amount recorded in the Consolidated

Financial Statements regarding Advance from PVUNL.

the No. 7 “Other Current Assets

» includes Rs.1188 Lakh receivable from PVUNL

against invoked BG. The balance confirmation of the same is not provided to us.

The auditors of KEL, subsidiary of the holding company have reported that balanc

Loan from State Government, Other Non Current Financial Liabilities and Other Current

e of

Liabilities are not substantiated by third party confirmations.

11. Incorrect Classifications

JHARKHAND URJA UTPADAN NIGAM LIMITED

F.Y.2020-21
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rhgcofical orp
=a

According :

: £ to the infor g

€ ormation " ,

the following items 1 l 1 and explanations provided to us, we are of the opinion that

< S have been w

; e , rongly classificd ;

[ Particulars - : ly classificd under incorrect group:
. H l'\ -~ “ p

\ Classificd under " [ Correct cl:rn;miﬁcmvi;mw o
\
|

| Temporary Advance (SRUP) | Ca
Temporary Advance (S “ash & Cash Equivalent | Loans & Adv: *to Staff
ance (SRHP) Cash & Cash Equivalent lw_ﬁi‘iﬂw

Current’ Non-¢
1-current classification i
lassification in the accounting software used by the company is not

i]l “nk \\'ilh lhk e -curre 1SS 1
> CUITH i i
Lnt/ non-cu nt Llc ification in C:O“sorldatEd [ i‘ i ' )

such it is diffic i
S ult to ascer
o ascertain the accuracy of current/ non-current classification.

12. Disclosure Requirement

ng Financial Assets) has not been

ous Ind AS.

Fair v rari
r values of various Assets and Liabilities (includi

disclosed 1
sed in Notes to Accounts as per the requirements of vari

wing disclosures are not

Disclosure requirements of Ind AS-24 are not fulfilled. The follo

made in the Consolidated Financial Statement:

jary, joint ventures & other controlling entities

a) Transactions with parent, subsid

during the year.
t involved in the above referred transacti

g as at end of the year.

b) Amoun ons.

c) Balance outstandin

Other Matters
t audit the financial stateme
subsidiary, Patratu Energy L

bsidiary whose financial st
30.69 Lakh and Rs.98.07 Lakh as

nts / financial information of Karanpura Energy

imited, a wholly owned subsidiary

We did no
Limited, a wholly owned

and JharBihar Colliery Limited, a st
ets of Rs.2,332.75 Lakh, Rs.1

Rs.0.65 Lakh, Rs.0.08 and N
ted financial statement. These

ditors whose

atements / financial

1L respectively for

information reflect total ass
021 and total revenue of
considered in the consolida
been audited by other au
n on the consolidated

at 31st March, 2
r ended on that date, as
pancial information have
nagement and our opinio

the yea

financial statements / fi

reports have been furnished to us by the Ma
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financial state i
statements, in so {;
S, SO h". as o
R S1 aee
of these subsidiaries o | asitrelates to the amounts and disclosures included i
s and our report | s g § + included in respect
port I terms
ns of sub-secti
sub-section (3) and sub-sectic
- ¢ ¢ m (11) of

Scection 143 of'l
= ¢ AC[ h 9
y» In so far as it re
as it relates to the aforesaid subsidiaries is based solely on
d N ds § . )

the reports of the other auditor
‘ '8,

Our opinion is modifi
s modified in res
spect of the above
g matter(s).

Report :
I on Other Legal and Regulatory Requirements

As requi i
As required by Section 143(3) of the Act, we report that:

(a) As described i .
in B i . .
asis for Disclaimer of Opinion paragraph, we Were unable to obtain

certain informati . )
nation and explanations which to the best of our knowledge and belief

were nece
ssary for the purposes of our audit;

b) The b . .
(b) ooks of account as required by various provisions of law stated above have been

kept by the Company;
pinion paragraph, we

(c) Subject to the matters described in the Basis for Disclaimer of O
d the Cash Flow

t, the Statement of Profit and Loss an

state that the Balance Shee
re in agreement with the books of account;

Statement, dealt with by this Report 2
s described in the Basis for Disclaimer of Opinion
r the aforesaid consolidated financial

under Section 133 of the

(d) Due to the possible effects of matter:
h, we are unable to state whethe
he Accounting Standards specified
(Accounts) Rules, 2014;

paragrap
statements comply with t
Act, read with Rule 7 of the Companies
aimer of Opinion paragraph above, in our

scribed in the Basis for Discl
the Company;

(¢) The matter de
rse effect on the functioning of

opinion, may have an adve
e directors as on 31

f directors

ten representations from th
t upon the disqualification 0
rms of Section 164(2) of

(f) We have not received any writ
h we are unable to commen

March,2021. As suc
pointed as a director in te

as on 31 March,2021 from being ap

the Act;
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of the Company a . . -
. pany and the operating effectiveness of such controls, refer 1o our separate
Report in “Annexure - A"
(h) With respect t . e e X
| o the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of C anles : .
of Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our informati .
{ of our information and according to the explanations given to us:

1 As infi : : s o
£ formed to us, the Company has disclosed the impact of pending litigations

on its financial position in its financial statements;

ii. Due to the possible effects of the matter described in the Basis for Disclaimer of
Opinion paragraph, we are unable to state whether the Company has made
provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative

contracts;

iii. The Company does not have any amount required to be transferred to the Investor

Education and Protection Fund.

iv. The disclosures regarding details of specified bank notes held and transacted
during gth November, 2016 to 30% December, 2016 has not been made since the

requirement does not pertain to financial year ended on 31 March, 2021.

For R. K. GARODIA & CO.

Chartered Accountants
202, Sai Apartment, Kutchery Road, Ranchi

(Firm’s Registration No.: 002004C)

(CA. DEEPAK GARODIA)
Partner

(Membership No.: 409246)

Place : RANCHI
UDIN : 22409246ANFUUA8481

Date @ 19.07.2022
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nnexure — CA°
..\ A to the Independent

ed 1o i paragraph

Auditor's Report

200 undey
Aot " Pes,
Por on (w)
wt | eqal

JHARKHAND URJA Up

andd Reyritatory Revuir
'

ADAN NIGAM LIMIT

"m.vl‘\ wwetion af aur repart of sven date o the Merat
Report on the Tnternal 1 D (“the company™) Masnburs of
Al Financial ¢ . )
I Controls Over Financial Reporting under C) 3
der Clause (i) of

sub-section 3 of Sceti
ection 143 of the Companies Act, 2013 (““tl
' + 2013 (“the Act™)

\\‘C I]‘]\L‘ ‘“l.dill‘d “ | 1
¢ ¢ lnlL‘l 1 n; ("] C Q f f lK \\‘,
I a d g (6] I 4 l‘l ' ‘

URJA UTPADAN NIG
: sAM L TED (¢
PR gt IMITED (“the Company™) as of March 31, 2021 in conjunction
solidated financial stat .
al statements of the Company for the
a year ended on

that date.

Manag ' ibili
gement’s Responsibility for Internal Financial Controls
The Company’s m i m
y’s manag i m
A gement is responsible for establishing and maintaining internal financial
controls based on the i
internal control over financial reporting criteria established by the
Company consideri i i
ng the essential components of internal control stated in the Guidance Note

on Audit i -
of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered A : Sy el G
ed Accountants of India. These responsibilities include the design, implementation and

mai i :
ntenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company’s policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

of the accounting records, and the timely preparation of reliable financial

completeness

information, as required under the Act.

Auditors’ Responsibility

nsibility is to express an opinion on the Com
our audit. We conducted our audit in accord
ontrols Over Financial Reporting (the

Our respo pany's internal financial controls over

financial reporting based on
Note on Audit of Internal Financial C
rds on Auditing, issued by ICAI and deemed to be prescribed

o the extent applicable to an audit of
ntrols and, both

ance with the

Guidance

“Guidance Note™) and the Standa
143(10) of the Companies Act, 2013, t
cable to an audit of Internal Financial Co
hose Standards and the Guidance

under section

internal financial controls, both appli

issued by the Institute of Chartered Accountants of India. T

Note require that we comply with ethic and perform the audit to obtain

JTHARKHAND URJA UTPADAN NIGAM LIMITED
F.Y. 2020-21
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reasonable assurance
about whether
O aihed ‘ hether adequate internal financial control
s st « 2 a . 3 ¢ ¢ - TOlSs - s A
I i s over financial reporting
res yeels. l ouirols opemied eriectve !
| P | effectively in all material
Our audit involves y
ves performi .
il ing procedures to obtain audit evidence about the ad
¢ ancial controls e ey 010
s system over fi i . )
m inancial reporting and thei i
ot intemal . g and their operating effectiveness. C
inancial contr e
ols over financi ing i
ncial reporting incl ini
uded obtaining an u 3 i
nderstanding

(‘t < nancie C ()ln]()l oV a ¢ ting ElSSCSSng Llle IlSk t-hat a “la[:r ‘21

\ 1IKNNESS €2 lS[ . Uld t :

control based o )
n the assessed risk. The procedures selected depend on the auditor’s
| misstatement of the consolidated financial

judgement,

including the assessment of the risks of materia

statements, whether due to fraud or error

of Opinion paragraph below, we were not able to

Because of the matter described in Disclaimer
a basis for an audit opinion

obtain sufficient appropriate audit evidence 10 provide on internal

financial control system OVer financial reporting of the Company.

ial Reporting

ancial Controls Over Financ
process designed to provide

over financial reporting is 2
f financial reporting and the
dance with generally accepted

Meaning of Internal Fin
s internal financial control
garding the reliability o
r external purposes in accor

A company's internal financial control over financial

A company'
reasonable assurance re
financial statements fo

preparation of

consolidated
reporting includes

accounting principles.
nd procedures that:
ce of records that, in re

ets of the company;

those policies a
and fairly reflect the

(1) pertain to the maintenan
d dispositions of the ass
surance that transaction:
ccordance with generall
eing made only in accor

asonable detail, accurately
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Chartered Accountants
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pisclaimer of Opinion
ribed in Basis of Disclaimer of

pcrvasivc nature of the matters presc
ying Consolidated Financial

In view of the material and

agraph of our report of even date on the accompan

Opinion par
unable to determine if the

aents of the company, we are

company has established
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r such internal financial

ernal financial control over financial reporting and whethe
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al Financial Control
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controls were operating ef fectively as
an opinion on Intern
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Accordingly, we do not express

Reporting with reference 1o {he accompanying consolidated financial statements.
For R. K. GARODIA & CO.
Chartered Accountants :
202, Sai Apartment, Kutchery Road, Ranchi

(Firm’s Registration No.: 002004C)
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. : Partner
Place RANCHI (Memb ership No.: 409246)
Date ¢ 19.07.2022 UDIN:: 22409246ANFUUA8481
TR
Toe 15 of 15

Scanned with CamScanner



