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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA,
UNDER SECTION 143 (6)(b) OF THE COMPANIES ACT, 2013, ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF JHARKHAND URJA UTPADAN
NIGAM LIMITED, RANCHI, FOR THE YEAR ENDED 31 MARCH 2023.

Preparation of the Consolidated Financial Statements of Jharkhand Urja Utpadan Nigam Limited,
Ranchi, for the year ended 31 March 2023, in accordance with the financial reporting framework
prescribed under the Companies Act, 2013, is the responsibility of the Management of the
Company. The Statutory Auditor, appointed by the Comptroller and Auditor General of India
under Section 139(5) read with Section 129(4) of the Act, is responsible for expressing opinion
on the financial statements under Section 143 read with Section 129(4) of the Act, based on
independent audit, in accordance with the standards on auditing, prescribed under Section 143(10)
of the Act. This is stated to have been done by them vide their Audit report dated 16 January
2024.

I, on behalf of the Comptroller and Auditor General of India, have conducted the supplementary
audit of the Consolidated Financial Statements of Jharkhand Urja Utpadan Nigam Limited, for
the year ended 31 March 2023, under Section 143(6)(a), read with Section 129(4) of the Act. We
~ conducted supplementary audit of the financial statements of Patratu Energy Limited, Jharbihar
Colliery Limited and Karanpura Energy Limited, for the year ended on that date. This
supplementary audit has been carried out independently without access to the working papers of
the statutory auditors and is limited primarily to inquiries of the statutory auditors and company
personnel and a selective examination of some of the accounting records.

Based on my supplementary audit, I would like to highlight the following significant matters,
under Section 143(6)(b) of the Act, which have come to my attention, and which in my view are
necessary for enabling a better understanding of the financial statements, and the related audit
report.

A. Comments on Consolidated Financial Position

Ref: Note-15: Other Equity: ¥ (-)5514.71 lakh

‘Other Equity’ includes Z 10 crore being the amount of energy bill raised by JUUNL against sale
of power for the period from 2013-14 to 2020-21, but not accepted by JBVNL.

JBVNL had accepted (09.06.2022) an amount of 121 crore, against bills amounting to X131
crore, raised by JUUNL for the financial years 2013-14 to 2020-21. The balance amount of X 10
crore (Z 131 crore-X121 crore) has not been adjusted.



Non adjustment of the of the bills has resulted in overstatement of

‘Other Current Assets’ (Trade
receivables), as well as ‘Other Equity’, by % 10 crore.

For and on behalf of the
Comptroller & Auditor General of India

Place: Ranchi

F A
Date:()3 -09 -2024. S 3
(Indu Agarwal)

Principal Accountant General (Audit)
Jharkhand, Ranchi



LODMA PATEL WADHWA & o,

Ta ' ‘
The Mamben of JHARKHAND URJA UTPADAN NIGAM LIMITED |

Report on ihe Consolidated Finonclal Siotements

We have oudiled he accompanying Consolidaled financlad Slatements of JHARKHAND URIA UTPADAN NIGAM {

LWAITED [“the Compoary"), CIN: kD1 081201 ISGCO01 700 which comprise the Balonce Shesl as al Mareh 31, 20703,
and the Stalemen! of Profll ond Loss ond the Cash Flow Stalemen! lor the yecor then ended, and noles o Ihe

financial slatements, Including a summary of sgnificon! accounding polcies and ol explanaiony Informalion
[hereinalter relered lo os "Consellcialed Financlal Slatements”).

Opinion
" our apinien and 1o 1he bes! of ow inlomolion ond according 1o the explanalions glven |o us, excep! lor ine

possible effects of Ihe maller describad in Ihe Bass for Guollied Opinicn Seclion of cwr Reporl, Ihe olcresald
Consoldaled Financial Slalements give 1he iffermation required by the Companies Acl, 2013 (“the Act’) in the
manner so required and give a frue ond fak view in conlomilly with Ihe Accounling Principles generaly accepled in

India, of the stale of aflain of the Company as al March 31, 2023 and Ihe LOSS and ils Cenh Flows lor Ihe year anded
on ke date.

Basls for Quolified Oplinlon :

We conducted our audil of the Consolidaled finonciol stoterments in occordonce with the Stondards on Audiling

specified under section 14310) of the Company Acl, 2013, Ow resporsibillies under those Slandords are Turliver

described in 1ha Auditor's Rasponsiilities for the Audi of the Conscldaled Finonclol Slatemants seclion af cur repor.

We are independeni of the Company in accordance with the Code of Ethics ssued by the institute of Charlered
Accounifants of india [ICAl) logether with the elhicol reguiremants thal ore relevant o our audit of the Consalidalad
financial staterments under the provisions of the Compony Acl, 2013 and he Rules mode Ihete under, and we have
fulfiled our other ethical responsibilles in accardance with these reauirements and the ICAI's Cade of Elhics, Ta the
exteni of the subsidiares Financlol Siatements faken as seporalely, our opinion includes opinion of Audilons of
Subsidiary Componies. Since the lofal volume of the subsidiories’ finoncial stalement as compared o consalidaled
financial statemend is only 1.06 %. we beleve 1hal on the basls of oudit evidence which ls sullicien!, oppropriale and
s malterial. bu! not pervasive, our apinion on 1he Consclidated financial sialements Is GQualfied.

Relevant matiers on the basks ol which our opinion on the Consolidaled Financial Statement has been Gualified:

1. STIATUTORY COMPLIANCE

The company & ACTVE Non-Complionl as on date ol Ihs report as appearing in the Company's Masler Dala
downloaded by the company from the official partol of Ministry of Corporale Alfoks which confimms that the
company does nol comply with all the complionces of Section ¥2 and Section 137 of The Companles Acl, 2013 in

Page Lol 13




LODHA PATEL WADHWA ¢ co,

2 GOING CONCERN ASSUMPTION

e auditon of KEL (Karonpura Energy L1d.), JBCL (Jhor Bihar Collery L1d.) ond PEL (Pafratu Enengy Lid.), subsidionies of
e holding company have reporfed that the fundamental assumplion of going concem that the enfity wil confinus

uwmswummmmup«maﬁmmmwmuwm.nmmmmw
italements on going concem assumption.

] The Auditors of KEL (Karonpura Energy Lid ), 0 subsiciary of the holding company (JUUNL) have reparted that
“the Company indicate that a material uncertainty exists that may cost significant daubt on the Company's
abiity to confinue as a going concem”. As disclosed in the Notes on Conscidated Financial Statements of
Jharkhand Urja Ulpadan Nigam Limited (JUUNL) with its Subsidiaries, thot with the de-allocation of Mourya
Coal block by Ministry of Codl (MOC), the basic objective of the company has been vanished and thus

closure of the company needs fo be effecied at the eariesl, affer having the confirmation in this regard
from the Boaord & Members,

(i) The Auditors of PEL (Patratu Energy Lid), a subsidiary of the halding company [JUUNL] have reported that
“the compony has accumulated losses exceeding the Share Capital and Reserves and its Net Worth has
been fully eroded.” Further, as disclosed in the Notfes on Consclidated Financial Statements of Jharkhand
Urja Utpadan Nigam Limited (JUUNL) with ifs Subsidiaries, the basic objective of creafion of the company has
vanished, the company M/S PEL In iis 7th BOD meeting held on 5ih September, 2017 has proposed for the
closure of the company which has been opproved by the members in the 5th AGM of the Company.

[} The Audifors of JBCL {Jhar Bihar Colliery Lid), a subsidiary of the holding company [JUUNL] have reported
that *The Finoncial Siatements indicate that the compony hos accumulated losses exceeding the shore
copitol ond reserves and iis Net Worth has been fully eroded." Further, as disclosed in the Motes en
Consolidated Finoncial Stotements of Jharkhand Uhja Utpadan Nigam Limited [JUUNL) with its Subsidiaries,
the company Is not having any commercial operalion since ifs incepfion. The Board of Directors of JBCL in
their 16" meeting held on 02-02- 2018 has passed a resolution for closure of the Company,

The ouditars of KEL, PEL and JBCL, subsidiaries of the holding company have further reparted that the financial
statements of the Company have been prepared on a going concern basis which is not appropriate as it viokates
the Generally Accepted Accountfing Principles (GAAP). The Going Concern Assumpfion of Generally Accepled
Accounting principles (GAAP) states if the business entity were fo liquidate in near future, it would have fo restate its
assals and fiabiities in accordance with the actual amount that could be realized or payable as the case may be so
os to reflect the frue financial position of the company.

The auditors of KEL (Karanpura Energy Lid.), o subsidiary of the holding company {JUUNL) have reported thal "a
Capital WIP of Rs, 792.47 lacs in the financial statement is persisting since long. As per the as management the
expense was made in respect of Maurya Coal Block which has been deallocated by the Ministry of Coal (MOC).




LODHA PATEL WADHWA & CO.
Chartered Accountants

Thus, the company remains non-operafional since then", In such scenario the expense should hove been be writtan

aff. The Copital WIP in Consoidated Financial Statements s overstated 1o the tune of Rs, 792.49 lacs and the Reserves
& Surplus s also overstaled 1o that extent of the campany.

4. NON: CURRENT ASSETS

Refer Note No. & "Other Non-Curmrent Assets” forming part of the Consolidated Financial Statements which includes

Rs.1.745.74 Lacs an amount receivabie from ‘JBVNL® (Jhorkhand Bill Vitron Nigam Limited). The balence confirmation
of the some has nol been produced before us for our verfication.

* Refer Note No. & "Other Non-Cument Assets" forming part of the Comsolidated Financial Siatements which includes '?'
an amount of Rs.96,218.06 Lokhs - Receivable from Master Trust against Employee Benefits. The balance confirmation ']. P
from the Master Trust hos not been produced before us for our verification. '1} q

I

5. CASH & CASH EQUIVALENTS E

Refer Note No.9 "Cash and Cash Equivalent™- forming part of the Consolidated Financial Statements which contains ='I'|
“"Bank Balance avolloble in PLA" amounting 1o Rs. 43.74 Locs which & reporied as Cash at Treesury in the Financial
Statement. We have been provided with fhe balonce confirmation of Rs. 25.94 Lacs only and a lefler referring the
Opening Diterence Reconciliation amounting fo Rs. 21.54 lacs and thus, the balance remain unrecancied at the
yeor end. |

6. CURRENTASSETS

Refer Note No. 13 "Other Current Assets” forming part of the Consclidated Financial Statements includes an amount
of Rs.10.333.73 Locs - Receivable from Master Trust against Employee Benefiis. The balance confimation from the
Master Trust has not been produced before us for cur venfication.

7. LABIUTY
Boprowings

« Refer Note No. 17 “Non-Cument Financial Ucbiities- Borrowings” forming part of the Consolidaied Finonciol
Stotement, The auditors of KEL [Karanpura Energy Lid.). a subsidiary of the holding company [JUUNL) have reported
that “the Documents execuied confaining the terms and conditions. security provided if any and ihe and balance
confirmation towards loan from Jharkhand Urja Utpadan Nigom Limited omounting o Rs 1165.84 Laocs s not avoilable
with company to verify the coreciness of the hiability and obligation of the company as per books of accounts of the
comparny as on 31.03.2023",

« Refer Note No. 17 “Non-Cument Financial Liabiiities- Borowings” forming part of fhe Consohdated Financial
Statement, the auditors of KEL [Karanpura Energy Lid.]. o subsidiary of the holding company [JUUNL) have reported
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LODMA PATEL WADMWA & CO.

e e Ursecured Loan olen Som ontend Sote Govesment
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ouditor of JBCL with respect 10 lunds provided by (BSMDCL).”

. u-m-mmwmmom-lmpmunmmw.
ummr&wmtm.nwnmavdw-mcmimummm-wsnc
Mmmccummwdhcmmmtnhsndnnﬂmhmmn
mmmumumdﬂnmmdcmmmuyudhmmmwuum
mwmmmmmmm.mwmm-ﬂnMdumm“w
mmdll.mm:oIPFOCLhIsbmuolucmm.Mhmmu.dhmdlmmm of prior period
mhnaﬂm:mﬂhbllllulﬂchhyhiﬂ lacs.”

8. [EXPENSES

« Refer to Nole No. 31- sOther Expenses” forming part of the Consolidated Financial sigtements. The finonce coil-
hlru*tnncmrl.l.om'!mmnmg to Rs. 307.60 Lokhs shown under Olher Emmn;hmlhhwilhﬂprmﬂmn
per Schedule il of The Companies Act. 2013,

. Refer to Note No. 31- »Other Expenses” forming part of the Consofidoted Financial S1atements which comprises the
expenrses of Home Guard amounting to Rs. | 19.05 Lokhs is shown under 'Mscellaneous Expenses.’

he ouditors of JBCL (Jhor Bihar Coliery Lid) Dopruchlhnhproﬂmdina:mw-un'lh

s As reporied by !
noiospmmbodbvsmmudncm

provisions of the Hectricity Act, 2003 following SLM method and
Act, 2013,

The ouditors of JBCL [Jhar ginar Collery L1d.). @ subsidiary of 1he holding company (JUUNL) have reported ihat Ihe
Delered Tax Liabikty has not peen recognized in ihe Finonclal Stotements of JBCL. The Defered Tax hos been
mw:whmmmﬁmmmm JUUNL anlvundlh-munwﬂ is being camed ond

own under Note No.S “Delened Tax Assel”,

Rl D) oagsay:
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LODHA PATEL WADHWA & CO.

Ofher Malters

we did not audit the financial siatements / finoncial information

submichary, Patrotu Energy Limited (PEL), o wholly owned l.ulzrs’«:lc:r:1 u::mw;:hﬁ:m g
whose Hrmc:hl statements | fnancial information reflect lolal assels of Rs.B813.37 Lokh, R 13405 Ldmlmd Rs.99.04

Lokh respectively as ot 31st March, 2023 and tolal income of #5.0.56 Lakh, R4.5.54 ond Rs. 3.50 Lakh m

the year ?nuw on that dofe, as considered in the consolidated financial siu;urrmi. These finoncial l“ﬂ""""":: I
finoncial information have been audited by ofher auditors whose feporls have been furmished fo us Dy fhe (e
Managemen! and our opinion on The consoidated financiol statements, in so far os if relates fo the omounts and E
disciosures included in respect of these subsidianes ond our report in lerms of sub-section (3) and sub- section (1) of

section 143 of the Act. in so for as it relotes 1o the oforesold subsiciaries Is based solely on the repors of the ofher ,'II}‘I
auditors. w
The Hoiding G wel as Subsidiary Companies hove not obfained confimation of balonces of Loans from Govt. Loan al

trom Other Companies, Receivables, Receivabies from Master Trust. Bank Bolance in PLA and various oiher account

: g 15
heods periodically or af year end as requited in Companies Act and generally accepted accounting proctice. The !
balances of these account heads are subject to confirmation and eonseguentiol adusiment. These nakonces ane -
over or under staled 1o fhe extent the adjusiment required ofter balance confirmation and reconciliation. i
Our opinion is Qualified in respect of the obove matter(s) and ofher auditors (i.e. Auditors of subsidiory Companies) [
opinion & Adverse/ Qualiied in their respective audit report 1o the extent of their respective subsidiaries Financicl F"

statements.
Other Inlormation

The Compony's management and Board of Direciors ore responsicie for the other information. The other information
comprises the informatien included in the Company's Anrmwal Repart, bul coes nat include 1he financicl slatements
and our auditors' repor! Therecn.

Our opinion on the Corsoidated Finoncial statements does not cover the other information and we do nol NpIess
ony form of assurance conclusion thereon.

in connection with our audit of the Consolidated Fnoncial siatements, our responsioiiity i fo read the ofher
infarmation and, in doing 0. consicder whether fhe other information is materally inconsistent with the Consofidated
financiol statements o our knowledge oblainad in the audit or othenwise oppears o e materaly misstated.

If. bosed on fhe work we have performed. we conclude that there & © malenal misstatement of this othar
information; we are required to report that focl. We have nothing o report in this regard.

304, Shrllok Complex, 4 1.8 Rood Ranchi-834001 - Tel : 0651- 2202945, Cel9431 108402, 6210006543 Page S0l 13



LODHA PaTEL WADHWA & co

—— t Responsibilty for the Contolidated Ainancial Stotements

The Company's Boord of Direct

o It responsible for the matters stal

" o ed in section 134(5) of 1
I"“‘"”M"‘m”bh‘nmp " i o ; {51 of ihe Comparies Act, 2013

B oy latemants Ihat give o frue ond foir view
financial hnmwmmwew:mhm“ullmcmmhuqumamhm

5 i..ld L

: ;ﬁ::ﬂ:y akio includes mointenance of adequate accounting records in accordance with the provisions of

‘ eguarding the Assets of the Company and for preveniing and delecling frouds and other imeguilarities;
selection and opplication of appropriate accounting policies; making judgments and esfimates that are st
and MI: and design. implemenliation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the

preparafion and presentation of the financial statements that give a frue and fair view and ore free from material
misstatement, whether due to froud or emror.

In prepaning 1he Consoidated financial statements, monagement & responsble for assesing the Company's ability
to confinue as o going concem, dsclosing, as applicable, matiers related 1o going concem and using 1he going
concem basis of accounting uniess management either intends to iauidate the Company of ta cease operafions, of
has no realistic allemative but 1o do 30,

The Board of Direciors are responsible for overseeing the Company's financial reporting process.

Audilor's Responsibilities for the Audit of the Financial Stalements

Our objective is fo obtain reasonable assurance obout whather the Corsoidoted financial statements as a whole
are free from matenal misstatement, whether due to froud or eror, and to issue an auditcr's report hat includes our
opinion. Reasonable assurance is o high level of assurance, bul s not @ guarantee that on oudit conducted in
accordance with SAs will always detect G material misstatement wihen it exsts.

Misstatements can arise from fraud or emor and are consigered matesiol if, individually or in the oggregate, they
couid reasonably be expected lo influence the economic deckions of users faken on fhe boss of these

Corsalidated financial statements,

As part of an oudit in occordance with SAs, we exercise professicnal judgment and maintain professional skepficism

throughout the oudit. We also:

identify and assess 1he risks of material misstatement of the Consolidated financial statements, whether due to fraud
or emor, design and perform audit procedures resporsive 1o those risks, and obiain audit evidence that is sufficient
and appropricte to provide o basis for our opinion. The risk of not delecting a material misstatement resulting from
fraud is higher thon for one resuliing from emor, 05 froud may involve collusion, forgery, intentional omissions,

misrepreseniations, or the averide of internal control.
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LODHA PATEL WADHWA & cO.
Chartered Accountanis

___-'————__.___

» Optan on understanding of internal financial confrols relevant fo the oudt in order fo design audit procedures ihat

ore gpprophate in the circurmstances, Under section 143(3){i) of the Act, we are also respansible for BXprEsing our

opnion on whether the Company has adequale intemal finoncial controls system in place and the operafing
gifeclivenass of such controk.

Evaluate the appropriateness of accounting policies used and The reasonableness of accounting estimates ond
related disclosures made by managemen,

Cenclude en the appropricteness of management's use of the gaing concem basis of accounting and, based on
the audit evidence oblained, whelher a matericl wncerlainty exists relaled to evenls or conditions that may cast
significant doubt on the Company's abiily fo continue as a going concem. If we concude thal o material
uncertointy exists, we ore required to draw attention In our auditor's report to the reloled disclosures in the
Consolidated financiol statements or, if such disclosures are inadequate, 1o modity our opinion. Our conclusions are

based on the oudit evidence oblained up fo the date of our cuditor's repor. However, luture events or condifions
may cause tha Company to cease 1o confinue as o going concem,

Evaluate the overall presentation, structure and content of the Consolisated financial statements, including the

disclosures, and whether the Consolidated financial statements represent the underlying fransactions and events in a
manner that achieves fair presentation.

We believe that the audit evidence oblained by us is sufficient ond oppropriate 1o provide o basis for our oudit
opinton on the Consolidated linancial statemants.

We communicate with those charged with govermnance regarding. omang other matters. he planned scope and

fiming of the audit and significant oudit findings. Including any significant deficiencles in intemal contral hat we
ideniify during our qudit.

We gko provide those chorged with govemance with o statement that we have complied with relevant efhical
requirements regarding independence, and to communicate with them oll retafionships and olher mattars that may
reqsonably be thought to beor on ow independence. and where applicable, reloted safeguards.

From the matters communicated with fhose charged with govemance, we determine those matters that were of
most significance in the oudit of the Consolidated financial statements of the curent period and are therefore the
key oudit matters. We describe these malters in our audifor’s report uniless law or reguiotion preciudes public
disclosure about the matter or when, in exdremely rare circumstances, we deternine that o matier should not be

communicated in our report because the odvense consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

304, Shrilok Complex. 4 H.8.Road.RANCHB3400] - Tel : 0&51- 2202565, Cel9431108402, 8210006543
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peport on Other Legal and Reguitory Requirements

I t : 3 - .l'
W!*"m.-m h d "‘.- ' |

However, tha Auditon of KEL (Raranpura Ene
rgy Ltd) has reported 1 requirerment
|Auditor's Report) Order, 2016 requirements. oo i 5 9% por Mo Companiss

2. asrequired by Seclion 143(3) of the Act, we repon ihak

(a) As described in the Basis of Qualified Opinion Section, we are unable o sought ond oblain cerfain information and
esplanations which 10 the best of our knowledge ond belief ore necessary lew the purpose of oud,

(b) humnmmmrmohqrmummmwmmwhuvab-mup*b.r fhe Company so far os If appears
from our examination of those books;

(c) &ﬂ:hd‘mmmuﬂmﬁmurhudh!hh:hiwﬂudﬁdmﬂnmmﬁ.wummmnmmnl. the
Statement anrnmmd'l.miwMMMﬂmm,mmHWHMWhaMMMHNM
af occount:

(d) In our opinion the olomesaid Consoidated financial statements comply with Ine Indion Acceunting standards
speciiied under Section 133 of the Ac), read with Rule 7 of the Componies |Accounts) Rules, 2014 e omended:
excep! for the coves mentionad in the Basis of Gudlified Opirion Paragraph,

(€] Th:raknoadvmunnm:mmnﬁnmcid hmcmmmnﬂauwmnmummmlmml

funetioning o the company.

iH We hove not been provided with any wiithen represeniationt fram the direchon o an 31 March, 2023, As yuch wa

are unable to comment upon the disqudiification of directors 3 On 34 March, 2023 from being oppoinied 05 O

direcier in tarms of Sechon 144 (2) of the Ack

{g) Wih respect to the odequocy of the intemal financial eantrols over financial reporting of the Company and the

operating effectveness af such condrols, refer to our seporate Report in w4 nnesure - B°.

included i the Audior's Report 7 oecordance with the requirements of
v soid provision is not opplicatle.
mﬂhmmﬂhmn of Companies
infermation and occonding 10 {ve exphanations

() Wikh respect to the other mathers fo be
saction 197(14) of ihe Act, 03 amended, being o govl. £0..

(i) with respeact 1o the other motiens 1o be mcloded in the Auditor’s [
[Audit and Auditers) Rules. 2014, in o opirion and ta the best of our
given to us:

i Asp:rmhrurmionpmﬁduﬁm us, the Company hos disclose
posifion in s Fnancial statements:

d the impact of pendng ftigations on its firancicl

i. Duelo e possibe elfects of the mallers duscribed in the Basis of Guaified Opinton, we ore unobie fo state whether
the Compaory has mooe provision, os required under tha applicable law o Indian accouning standards, far rmateriol
foreseechle koses. if ony. on long-femm confracts including dervative confracis;
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LODHA PATEL WADHWA & co,

mwmm-ﬂm...

;m:;::mmhmmmm.mummnmnmnuﬁ.mmmmm
: nthl'mhdm . ::h:ﬂﬁ:nbmmldWHm-mmnumuMmuwHﬂhﬂlwﬁ
ompany person(s) or enfity(les). including loreign enfifies (Infermediaries’), with the
mmmmmwmmum.mnmmmm directly o indirectly
Warimnﬂhn-!hlrparsunsuimmesid-nﬂhdhwmmmlmrthmhd;ﬂmmm
I'I.I'Ii'nuhl-enll'chhﬂnrpmﬂldiﬂﬂr;uuuMEﬁ,ucuﬂyotlhihunbﬂmﬂuﬂhmmhﬂ

tb]hnmuganumhmmmtadihul,iolhebmwmmmemdbem,mﬁm:hm-bnnmdm
the Company from any person|s] or enfity(ies), including foreign enfifies [Funding Parfies’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or cn behalf of the Funding Party [Ultimate
Beneficiaries”) or provide any guaroniee, security or the like on behalf of 1he Uitimate Beneficiaries; and

[c) Based on such oudit procedures that were considered reasonable and approgriole in the circumstances,

nothing hos come 1o our notice thal hos caused us to believe thal the representations under sub-clause (a) ond (B)
conigin any material missiatement.

According 1o the nformation given fo us, the company have not declared or paid any dividend during the yeor
during the year. i

vi. Proviso to rule 3(1) of the Companies [Accounts) Rules, 2014, os amended, for maintaining books of account using
accounting software which has o feature of recording audit frail (edit log) focility & applicable 1o the Company with
effect from April 1, 2023 and accordingly reporting under Rule 11(g] of the Companies |Audit and Auditors) Rules,
2014, s amended, is not applicable for the financial year ended March 31, 2023.

For Lodha Patel Wadhwa & Co.
Charfered Accouniants
FRN 004271C

Place: Ranchi ' ‘\D
Date:16.01.2024
uoin: 24074749BKEKFF4276 hard BNe CA. s Wadhwa

Partner
(M. No: 07474%)
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& 4 T e W

|
II.
il LODHA PATEL WADNWA & cO. '.5‘:"
J
annexvre = ‘A’ 10 the Independent Auditor'y
petered 10 In poragraph | uncde ‘Repon Othe
10 he Memben of - lmw'mm'mhnﬂuumﬂm
n
as required in Clouse (xd) umammcﬁmmmmummrmmm.“wmru
;’ ¢ u"“' ' Yave given Gualiied o Advene Remarks in thelr CARO Report on fhe Standaione Financict
C'“""""“" mmmmummhlmcmmumwmmurhw
PARAGRAPH |
NO. IN e I
RESPECTIVE o
& RELATIONSHiP SO S TS CARD b
no | NAME OF THE COMPANY CIN WITH THE b REIPORTS £
COMPANY mmn'mm"' {contoining
gualiied ai
advene o
1emaonki) !
I. | Iharkhand U U40108JH20135GC00N 703 | HOADING | 16,01.2024 [EIIELR 1
Utpadan Nigam Ifb). Hed. . X
Limited., o), o], |
bje), Wi, xvil !
2. | Koronpura Energy U4D102JH2008SGCOI3318 | SUBSIOWRY | 07.09.2023 (1] 1
Umited, (KEL) :
3. | Polratu Energy Limited. | U40\06JHZ01Z5GC000765 | SUBSIDIARY | 05.09.2023 o
[PEL)
Jhorbihar Colliery U10100JH2009SGCa013427 | SUBSIDIARY | 27,10.2023 xvi, X
4, | Umited [JBCL)

For Ledha Polel Wadhwao & Co,

Chorleied Accountant
FRM DD427IC
Place: Ranchi
m TMIM /
CA 5. K. Wadhwa
upin: 24074749BKEKFF4274 Pariner
(M. No: 074747)
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LODHA NS
— PATEL WADHWA & CO, \:"b
. Chartered Accountanty ™
e = B 1o the Independen! Avdiory
ﬁﬁmr-mw':;mmw“m-lm
fﬂmﬂ MMMrhW'"f‘“""""‘""ﬂw-lumunt--_.
peport on the intemal Finoncial Controls Ov
® Financlal Reporting
oo Companies ACL, 3013 (e Act) under Clause (1) of Sub-1ection 3 of Section 143 of {
\
we have oudiled the intemal financial ‘
confrols over financial repor IHARKHAN
mrhCmrlmnfmmll.mzahcmﬂm:h ing of D URIA UTPADAN NIGAM
of the Company for the year ended on that date, . -
Managemenl's Responsibility for Infemal Financlal Conirols
The Company' .
s management is resporsible for establshing and maintaining intemal financial confrols basad on the -
Mwﬁwwwmmwmmmmmcmummmd "
intemal coniral stated in the Guidance Note on Audit of Infemal financial Conirals Over Financial Reporfing lsswed C
?’r the institute of Chortered Accountonts of India (“the ICAT). These responsiiities include he design.
implementation and maintenance of adequale infemal financiol controls thal were operating effectively for L
ensuring the ordery and efficient conduct of its business, including adnerence to the Company's policies. the |

saleguarding of its assets, the prevention and detection dhaudsﬂmn.mmmcmﬁﬂmdh

accounting records, and the timely preparation of refiable financial infarmation, os required under The Companies
AC1,2013,

Auditor's Responsibility

Our responsibility is fo express an opinion on the Compony's nternal finoncial controls over financial reporting boed
on our audit. We conducted our audit in accordonce with the Guidance Nole on Audit of internal Financial Controls
Ower Finonciol Reporfing [the “Guidance Naote"] ssued by the ICAl and the Standards on Auditing prescribed under
section 143(10] of the Acl, to the axtent applicable to an audit of mtemal fnoncial contrals, Those Starvdards ond the
Guidance Note require that we comply with ethical requirements and plan and perform 1he oudit 1o obtain
reasonable assuronce about whether adequale intemal financial conirols over fnancicl reporting waos established
and maintained and if such controls operated effectively in all materiol respects.

Our oudit involves performing procedures o obtain oudil evidence about the adequacy of the intemal financial
controls system over financial reporting and ther operating affectiveness. Our audi of infemal financial controls over
financial reporting included obtaining an understanding of Infernal financial confrol aver financial reporting.
ossessing the risk that o motenal weakness exists, and festing and avalualing the design and operating effectiveness
of intemal confrol pased on the assessed risk. The procedurés selected depend on the ouditor's judgement,
including the assessment of the risks of matenal misstotement of the Consolidated firanciol stut?menh. whather due

o fraud or emor.




o - LODHA PATEL WADHWA & o

wim"“:?mm‘“‘:ﬂﬂmm‘mhﬁhwﬂmtw%hnm o

; on 5 a

ppinion ompany's intemal financial controls system over financigl SIS
comsoidated financiol statements. feporting with reference 1o these

meaning of Internal Financial Conlrols
statements Over Financial Reporting with relerence 1o these Consoidated Fnancial

& company’s inlemal financiol contral ever financ Financial
ial reporting with reference 1o these
- Consclidated
Stalements is a process designed 1o provide reasonabile assurance regarding the rellobilily of financial reporfing ond
the
preparation of financial statements for external purposes in accordance with generally accepted accounting

w-_k company’s intemal financial control over firancial reporting with reference fo these Comsolidated
Financial Statements includes those policies and procedures that:

(1) periain 1o the maintenance of records fhot, in reasonable detal. occurately and faily reflect the tramoctions
and dispositions of the assets of the Campany:

(2] provide reasonable assurance that transactions are recorded as necessary to perit preparation of financiol
statements in accordance with generally accepied accounting principles, and that recelpts and expenditures of

the Company ore being mode orly in accordance wilh authorisations of menogement and directon of the
Company; and

{3} provide recsonable assrance regording prevention or fimely detechion ol unaulhorsed ocqusifion, use, of
dispesition of the Company's assets thot could have a materid effect on the financial siatements.

Inherent Umiations of Infernal Financial Conlrols Over Financial Reporting with reference o these Consolidated
Financial Statements

Because of the inherent fimitations of intemal financial controls over financial reporting with reference 1o these
Consolidated Fnancial Statements, including the possibiity of collusion of impioper management overide of
confrols, materal missiatements due 1o emor Of fraud may occur end not be detected, Alio. projections ot oy
avduation of the intermal fnancial controls over financiol reporting wilh reference fo these Consolidaied Firancial
statemnents fo fulure periods are subject 1o the risk that ihe mtemal financial conirol over financial repariing with
reference to these Consalidated Financicl Statements may become inadequate pecause of changes in conditions,
or that the degree of compliance with the palicies or procedures may dateriorale.

Gualified Opinion
in view of the nature of the maiters prescribe in the Basis of Qualified Opinion Paragroph of our report of even dale

pccompanying Consoldated Financial Statements of the Company we ora unable o determine if the compaony nas
an adeguaoie intemal financial condrols systém over finoncial reporting and such intemol finoncial conlrols over

financiol reporting were operating effectively as at March 31, 2023, based on the intemal control over financial

304, Shillok Complex, 4 H.8.Road,Ranchi-834001 - Tel : D451- 2202945, Cel:9431108
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LODHA PATEL WADHWA
e Ch e &Co,

udance Note on Audit of Intemal Financial Controls Over Financig
accountants of Indig,

we relied on the Quaified/Adverse Opinion of auditors of subsidiaries on the internal financial conirol of respective
subsidiory companies audited by them and we express o Gualified Opinion on the Infernal Financial Canirols over
rnancial Reporting with reference 1o the Qccompanying Consolidated Financial Stalements,

g

1%
For Lodha Patel Wadhwa & Co.
Chartered Accountanis
FREM 006271C
Place: Ranchi Wﬂ
Date: 156.01,2024 ; & /
upin: 24074749BKEKFF4276 AW e .
Partner
(M. No: 074749)
Page 130f13
nud.nundiMi - Tel; 0651- 2002945, Cel:7431 108402, 8210006543
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J
HARKHAND URJA UTPADAN NIGAM LIMITED

CIN No.: U40108J11201 38GC001703

NO
. lI:IS) g:_l CONSOLIDATED FINANCIAL STATEMENT OF
HARKI A UTPADAN NIGAM LIMITED WITH ITS SUBSIDIARIES

A. w_m&m__
ORATE IN TION
i ing Enti

JW Urja Utpadan Nigam Limited (the company) is a public limited company
domiciled in India and incorporated on 23 October, 2013 undet the provisions of
Companies Act, 2013, The company came into operation w.e.f. 06.01 2014, by virtue of
notification no. 18 dated 06.01.2014 of the Department of Energy, Gol. The Company
is engaged in the generation of clectricity and has Subarnarckha Hydel Power Project at
Vill: Sikidri, Dist: Ranchi, Jharkhand. The company is selling its entire generated
clectricity to Jharkhand Bijli Vitran Nigam limited, which is an associale company of
JUUNL, These consolidated Financial Statements comprises of Annual Financial
and its subsidiarics namely M/s KEL, M/s PEL and M/s

Statemenis of the company
JBCL, with sharcholding of 100%, 100% and 62.5% respectively in each company.

Details of three Subsidiaries Company are hercunder as:

a) M/s Karanpura Energy Limited (KEL) — M/s Karanpura Energy Limited is 2
State Government public company, domiciled in India and incorporated on

of Companies Act, 1956. The Company Wwas

Coal Block. After unbundling of

19.09.2008, under the provisions
incorporated for the development of Mourya
Jharkhand State Electricity Board, M/s Karanpura
subsidiary company of JUUNL w.e.f 06.01.2014, JUUNL is having holding of
100% equity in M/s KEL. Mourya Coal Block, so allocated to this company has
of Coal (MOC), GOL through its letter did.
| block, basic objective of the company is

Energy Limited has been made

been de-allocated by Ministry
27/12/2019. With the de-allocation of coa

now vanished and thus closure of the company needs
n in this regard from the Board & Members.
Limited is a State

ted on 26/10/201 2,

to be effected at the earliest,

after having the confirmalio
ted (PEL)- M/s Patratu Energy

domiciled in India and incorpora
ies Act, 1956. The Company Was incorporated for
| Block. After unbundling of Jharkhand State
:mited has been made subsidiary company
G\ 9'* &
o

b) M/s_Patratu Energy Limi

Government Public Company,
under the provisions of Compan
the development of Banhardih Coa
oard, M/s Patratu Energy L

Electricity B
Page 1 of 13




e e
de-allocated by Government of India and
subsequently allotted 1o JUUNL through bidding process. With the
: creation of M/s
PVUNL (A Joint Venture Company of NTPC & JBVNL), Banhardih Coal Block
has been assigned to M/s PVUNL through legal documents. As the basic objective
of the creation of the company get vanished, the company M/s PEL in its 7™ BoD
meeting, held on 05" September, 2017 has proposed for closure of the company,
which has been approved by the members in the 5™ AGM of the company.
¢) M/s Jhar Bihar Colliery Limited — M/s Jhar Bihar Colliery Limited is a State
Government Public Company, domiciled in India and incorporated on 18th June
2009, under the provisions of Companies Act, 1956. The Company was
incorporated for the development of Urma Pahari Coal Block. After unbundling of
Jharkhand State Electricity Board, M/s Jhar Bihar Colliery Limited has been made
subsidiary company of JUUNL w.e.f 06.01.2014. JUUNL is having holding of
62.5% equity in M/s Jhar Bihar Colliery Limited. The company is not having any

commercial operation since its inception. The Board of Directors in its 16" meeting

held on 02.02.2018 has already passed a resolution for closure of the company.

1. Basis of Preparation
1.1. Statement of Compliance
These consolidated financial statements are prepared on accrual basis of

accounting and comply with the Indian Accounting Standards (Ind AS) notified

under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent

the Companies Act, 2013 (10 the extent notified and
panies Act, 1956, and the

amendments thereto,
applicable), applicable provisions of the Com

provisions of the Electricity Act, 2003 to the extent applicable.

1.2. Basis of measurement

The consolidated financial statements has been prepared on the historical cost

basis. No financial assets and liabilities are measured at fair value.

1.3. Functional and presentation currenc

These consolidated financial statements arc presented in Indian Rupees (INR),

which is the Company’s functional currency. All fi
in INR has been rounded to the nearest Lakh (upto t

nancial information presented

wo decimals), except as

A

stated otherwise. : s
QV @/ /?4/ " A ey

-



1.4, Current and non-cu { classifi

The Group presents assets and liabilities in the balance sheet based on
current/non-current classification. An asset is current, when it is:
= Expected to be realized or intended to be sold or consumed in normal
operating cycle; \.‘
* Held primarily for the purpose of trading

* Expected to be realized within twelve months after the reporting period; or
* Cash or Cash equivalent unless restricted from being exchanged or used to
settle a liability for at least three months after the reporting period.

All other assets are classified as non-current.
A liability is current when:
= It is expected to be settled in normal operating cycle;
eIt is held primarily for the of trading;
® It is due to be settled within 12 twelve months afier the reponting period; or
® There is no unconditional right to defer settlement of the liability for atlcast

twelve months after the reporting period.
All other liabilities are classified as non-current,

B. SIGNIFICANT ACCOUNTING POLICIES
A summary of the significant accounting policies applied in the preparation of the

consolidated financial statements are as given below.
These accounting policies have been applied consistently to all periods presented in the

consolidated financial statements.

(1) Basis of Consolidation
The financial statements of Subsidiary Companies are drawn up to the same reporting date as

of the Company for the purpose of consolidation.
Subsidiaries are all entities, over which the group has control. The group controls an
entity when the group is exposed to, or has rights 1o, variable retumns from its
involvement with the entity and has the ability to affect those retumns through its power to
direct the relevant activities of the entity. Subsidiaries are fully consolidated [rom the

date, on which control is transferred to the group. They are deconsolidated from the date,

&
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control ceases.




I'he group combines the financial statements of the parent and its subsidiaries line by line
adding together like items of assets, liabilities, equily, Income and up;-n.,“
Intercompany transactions, balances and unrealized guns on transactions between group
companies are climinated in consolidated statements Unrealized losses are also

eli . o
minated unless the transaction provides evidence of an impairment of the transferred

asset. Accounting policies of subsidiaries have been changed where necessary 1o ensure

consistency with the policies adopted by the group.

ificant Accounting Princi

2.1. Accounting Convention
Financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standard) Rules, 2015 as amended by the Companies (Indian Accounting Standards)
Amendment Rules, 2016 and in accordance 1o the relevant provision of the
Companies Act, 2013 (“the Act")(lo the extent notified). The financial statemenls

have been prepared on an accrual basis and under the historical cost convention

The preparation of financial statgments n conformity with the Indian Accounting
Standards require management 0 make. cstimates and assumptions that affect the
reported amount of assets and liabilities at the date of the financial statements, and the

reported amount of revenues and expenses during the year.

2.2, ‘I—lismdrnlfustCnn\' tion

The financial statements have been prepared on a historical cost basis,

2.3, Current and non-current c[nssiﬁtntiun

All assets and liabilities have been classified as current or pon-current as per the

Company’s normal operating cycle (twelve months) and other criteria set out in the

Schedule 11 10 the Act.

24. Tradeand other payables
Figure under this head represents liabilities for goods and services provided 1o the

group prior o the end of financial year which are unpaid. The amounts are unsecured
2022.

Age wise details of Trade Payable as on 31st March 2023 and 31st March 2

Trade and other payables are presented as current liabilities, unless payment is not

od. They arc recognized initially ot

-~
historical cost bl =

. 1 11\ gt
p Q(é// m" % Page dof 13
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2.6.

2.7.

2.8, Segment Reporting

Use of Estimates

I'he preparation of the financial statements in conformity with Ind AS require
estimates and assumptions 1o be made that affect the reported amount of assets and
liabilities at the date of the financial statements and reported amount of revenues and
expenses during the reporting period. Difference between the actual results and

estimates are recognized in the period in which the results are known / materialized.
Property, Plant and Equipment (PPE):

Tangible assets are stated at cost less accumulated depreciation, Cost comprises of
purchase price and any directly attributable cost of bringing the assets lo ils working

condition for its intended use,

De tion and rti

Depreciation on tangible items of fixed assets is provided on suaight line method in
accordance with the provisions of Electricity Act, 2013 and considering the useful
lives for computing deprecation specified in Part ‘C* thereof. Depreciation is
provided on assel as a whole and not on component that's have homogenous useful
lives, by using the SLM method so as to depreciate the initial cost down 10 the

residual value upto 10% over the estimated useful lives.

The company is having only Operating segments i.c. Electricity Generation from

Sikidiri Hydel Power Station.

2.9, Retirement and ot loyee Benefits

Employee’s benefits in the form of Provident fund, Gratuity, Leave encasements and
other labour welfare fund are charged to the statement of profit and loss account of
the year when the contributions to the respective funds are made 1o the trust. The
funds are being remitted to the Jharkhand State Electricity Employees Master Trust,
created by Government of Jharkhand, for employee benelit plans as aforesaid. The

provision for the aforesaid liability has been recognized as per actuarial valuation

report obtained from registered actuarial valuer.

The actuarial valuation report for the FY 2022-23 has been obtained from registered

kapadia & Kochrekar. The provision against Pension, Gratuity and
been taken as per acturial valuation report for the FY 2022-23.

Actuary Valuer

[eave encashment has

&G F % -




Further ¢
wer closing habilities on account of P [
ension, Cratuity and |eave Fncashment
i

per acluary re
port as on 31,03 2021 has been ine “lflllnltrd in books

The Princ .
inciple Assumptions used for the purpose of the actuarial culuntion
Rl

were as follows:

T i - . ’ -
| } Particular Assumptions

| No ~
1 Discounting Rate

] 7.45%
— I IS I—
Salary Growth Rate 1 1.00% p.a. in basic and 8 0% increments in

.

Bl I.}A
3 | Mortality rate 1n:1m.n Assured Lives Mortality G012-14)
Table
f 4 Pension [:mwih Rn'lc \ 8.00% |ncrcmtnl in DA o ) -
r‘s —h"xpcucd Rate of Return l 5 Y o
Rl t ey
(Rs in Lakh)
| §i'N_oIF Fae particular fy T _'L_ T R
e _.___..__.._-___.__ L __l
_1_ Pcmmn e - lﬂﬁi_ﬁlg! |
2 Gratuity G B AT 3|
I T —— i —
o v o
e 4 -Rcccwab'lc . from 1 el B 10214794 "I
< Fair Value of Plan Assets(C) _—Tmuqe 2
jEEL

L 6 Unﬁmd:d ubhg,atmn(ﬂ -B- L] . T8

e. Cost includes

material at gite and it includes GS |
ST and

2.10. [nventories

Sqores and spares are ¥

direct materials & expenses

alued at lower of cost and net realizable valu

incurred to bring the

gale of Electricity is exempt from ¢

he output i.e.

her indirect 1axes as
can be claimed.

he GST on materials

and ol

no input for t
in first out basis.

jes 18 computed on first 1

Cost of [nventon
of business less

is the estimated price in ordinary COUfse

Net Realizable value
estimated cost for bringing the same in position lo use.

Q. ¥ =



2.12.

2.13.

2.14.

(2)

Taxes on Income

- -

this Financial Year in -tr:ordam::- u-.lt: “ms- '.n B -

the Income-Tax Act, 1961 and m_hﬂ-l rc S b 5
applicable tax laws.

Provisi tin i d Contin

Provision is recognized when there is a present obligation as a result of a past event

that probably requires an outflow of resources and a reliable estimate can be made of

the amount of the obligation. Disclosure for contingent liability is made, when there is

a possible obligation or a present obligation that may, but probably will not. require

an outflow of resources. Disclosure on this front is here under as.

There is a dispute of the company JUUNL with M/S BHEL against W/O No.
02/CE(GEN) dated 15.04.2012. The W/O Value was Rs 20,87 crores + Taxes, pgainst
which advance payment of Rs 4.17 Crores to M/S BHEL has been made.
Subsequently due 1o some irmegularity pointed out in work awarded, the matter is
under investigation with cplM/S BHEL has also filed money suil No. 16 of 2013
before the special sub judge at Ranchi and the matier is Subjudiced. In case, award
goes in favor of M/S BHEL, liability to the tune of 16.70 crores + (1axes +interest)

may anse.
Cash & Cash Equivalents

Cash and cash equivalents for the p
hand, balances with banks and other

urpose of cash flow statement comprise cash in

short-term highly liquid inw_-Stmcms.fr.Iepnms

with an original maturity of three months or less.

Revenue Rg_.’gﬂgitign
Revenue from Sale of Energy

The Company's operations in India are regulated under the Electricity Acl, 2003.
Accordingly, the JSERC determines the tariff for the Company's power plants based
on the norms prcsurihed in the tariff regulations, as applicable from time 10 time.

Tariff is based on the capital cost incurred for 2 specific power plant and primarily

comprises WO components: Capacity charge je. a fixed chargs, that includes
depreciation, return

on equity, interest on working capital, operating & maintenance
expenses, interes

t on loan and Energy charge i.e. a variable charge primarily based on
fuel costs.

easured al the fair value of the consideration

zed when the significant risks and rewards
f the cnmiﬁ:mlion is

Revenue from the sale of encrey is m

received of receivable. Revenue is recogni
of ownership have been yransferred t© the buyer, recovery @

____"ﬂ




I #
probable, Ihe associated costs can be estimated reliably, there is no continuing
management involvement, and the amount of revenue can be measured reliably

During the FY 2022-23, there has been generation of 16895 MU at SRHP and
:mmfﬂ'ﬂlly the company has raised power invoice of Rs. 47.6205 Crore, JBVNL has
o :{‘;ad the claim ofﬁRs. 21.9540 Crores only .As True up petitions of JUUNL upto

! 22-23 are pending, hence revenue has been booked for Rs 21.9540 Crore only
subject to final true up petition accepted and approved by JSERC

(b) Other Revenues:

2.15.

2.1 6‘

The company has eamed interest out of the bank deposits in different bank. Further,
the company have realized revenue by selling of tender documents also. Other

income are of miscellancous nature.

Earnings Per Share
Basic eamings per share arc calculated by dividing the net profit or loss for the period
attributable to equity sharcholders by the wei ghted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss
for the period attributable 1o equity sharcholders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

Trade Receivables
Trade receivables are recognized initially at transaction price. Upon initial recognition

of a receivable from a contract with a customer, any difference between the
measurement of the receivable in accordance with Ind AS 109 and the corresponding
amount of revenue, recognized shall be presented as an expense. Subsequently, the
trade reccivables are measured al cost less expected credit losses. Further age wise
details of trade reccivable as on 31.03.2023 and 31.03.2022 along with details of
disputed dues and undisputed dues has been disclosed.

The entire electricity generated is being sold to Jharkhand Bijli Vitran Nigam
Limited, which is a group comparny and as such the probability of credit losses on

trade receivables is not measured.

-~
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2.17.  Einancial liabilitics
(a) Initial recognition and measurement

The Com :
pany recogmizes all the financial liabilities on initial recognition al

transact .
saction costs that are directly attributable to the acquisition or issue of the
financial liability,

The Company’s financial liabilities include trade and other payables, loans and
borrowings including interest, The amounts are appearing on carrying cost as i
was shown in previous GAAP accounts.

(b) De-recognition of financial liabilities:
The Company de-recognizes financial liabilitics when, and only when, the
Company’s obligations are discharged, cancelled or they expire.

2.18. Financial Assets

(a) Classification

The Company classifies its financial assets at carrying amount, as it was done
under previous GAAP.
The classification depends on the Company’s business model for managing the

financial assets and the contractual terms of cash flows.

(b) Measurement
At initial recognition, the company measures a financial asset at its carrying cost.

2.19 Borrowings:
A loan amount of Rs 1984. 50 lakh were sanctioncd Gol vide letter no 274 dated

29.03.2013 (Earlier sanctioned in the name of Erstwhile JSEB and subsequently
accounted in the book of M/s Patratu Energy Limited) for development of Banhardih
Coal block. Such unsecured borrowing are also attracling interest [@13% as simple
interest and @2.5% as penal interest, afier specified date. Such borrowing appearing
in the books of M/s Patratu Energy Limited as on 01.04.2020 and had been
transferred from the books of M/s PEL to M/s JUUNL during FY 2020-21 for
subsequent book adjustments with M/s PVUNL. Implementing the requirement of
amortized cost retrospectively is impracticable and the Company has stated its

borrowings at carrying cost along with simple interest and penal interesl.
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a)

b)

2.21

2.20 Classi
fication and measurement of financial assets & Other Assets:

Invest
ant::“:-u:‘ﬂ::j ::::::;T:qu n HT T e o
having a written .Id\'&“t‘ from u:}:‘ oughivect l“i“'l"ﬂi g s
Fixed Deposit relates to the C B
oA o ﬂ'?;ﬂ'ly Interest on the same fined depomit s not
y. Other Fixed deposits of Rs. 5672.73 Lacs are accounted
at carrying cost and accounting for interest and Tax deducted at source are being
made annually,
An amount of Rs. 1188 Lacs is shown as reccivable from PYUNLMOC, against
invocation of bank guarantee by Ministry of Coal out of margin money deposited
with Ministry of Coal, Govi. of India for allotment of Banhardih Coal Block.
Since the said coal block has already been assigned to M/s PYUNL by JUUNL
through legal documents before the invocation of BG take place, hence the
amount so invoked against bank guaranice of the Company, is realizable from
M/s PYUNL/MOC and thus such bank guarantee is shown as receivable from
M/s PVUNL/MOC, under other non-current assels

Disclosure requirement of IND AS 08 (Accounting Policies, changes in
Accounting Estimates and errors)

In compliance of IND AS 08 point 44, when it is impracticable to determine the

period specific effect of an error
period presented, the entity shall restate the openin

r the earliest period for which retrospective restatement is practicable.

equity fo
of this following prior period error has been rectified in the books of Jharkhand Urja

Utpadan Nigam Limited (holding company):

on comparative information for onc oF more prior
g balance of assets, liability and
In line

(Rs in lakh)

[ e _@,@fi e ___Amount |
Tﬁ;@sirw_ PR e  (436.10) |
Rkl L TR e : ___J
1Ij Provision a against 1 medical cla claim v wnhdrawn ;\; A _:L

[ii) MAT Adjustment o 155.79

BE jii) Others s g ] BT S L U WSS 0.01
ToubTomin e 133.4371
e Less: e
ir_ i) Tax expe ;penses Ad;ustment e L4
TR gl i eSS e
TsubTotalB | 98|
ThetTotal (A-B) Tt AR
'-d General Reserve = Balan ce as on 01.04. 7022 after adjustment ___ ﬁ_{zﬁ@jﬂ

y Jate 100f

@2/;@% Y




In line of this fol
lowi
'I" m Fﬂ(ﬂ.‘ error hll hl'.'“ I'H“'rled im “IE hl‘*
Karanpura Energy Limited: g

_ A o (Rs in lakh)
e N W
o B Amount l
Add: e e T
I ::)P:ﬁor period exp. on account of Audit fee s (0.11}
or period exp. on account of Consultan fdie a9
Sub Total A S ¥ 1:?13)
General Reserve Balance as on Ol.m.goﬁaf-t; a_dj_pi;e;at 1 I.!E‘JT‘.HD]

C. NOTES TO FINANCIAL STATEMENTS
Transfer of Assets & Liability of Patratu Encrgy Limited
The company have a subsidiary company namely M/s Patratu Energy Limited from the
date of incorporation (06.01.2014) and the company Patratu Energy Limited has been
constituted for the purpose of development of Banhardih Coal Block (incorporated on
26" October 2012). Banhardih Coal Block was initially assign to M/s Patratu Energy
Limited through Jharkhand State Electricity Board and after de-allocation of the said
coal block, Banhardih Coal Block had been assigned 1o Tharkhand Urja Utpadan Nigam
Limited through bidding process during FY 2015-16.
After the decision of Government of Jharkhand to take over the entire assets and
Jiabilities of PTPS w.e.f. 06.01.2014 as per the Revised Transfer Scheme, 2015 and
subsequent decision 1o create M/s Patratu Vidyut Utpadan Nigam Limited (A Joint
Venture Company of NTPC and Jharkhand Bijli Vitran Nigam Limited), a decision was
taken at competent level to transfer/ assign Banhardih Coal Block in favour of M/s
PVUNL through legal documents. On the basis of provisional assessment of expenses by
M/s K. Pandeya & Company (Chartered Accountants), by its report dated 13.04.2017,
duly approved by BoD of JUUNL in 29" meeting held on 06.09.2018, a sum of Rs.
70.19 Crores has been ransferred by M/s PVUNL to JUUNL during 2016-17 and
2017-18. The aforesaid (ransferred considerations Were arrived on the basis of eXpenses
accounted in the book of M/s Patratu Energy Limited and in the book Jharkhand Urja

Utpadan Nigam Limited for the purpose of development of Banhardih Coal Block.

Booking of expenses in books of two different companies for development of Banhardih

Coal Block has mainly been done becau
e to JUUNL only. Since transfer consideration for transfer of Banhardih

g s
@/ ~ .f-;"'\/' jQﬁ Page 110013

se subsequent allotment of Banhardih Coal

Block was don




;:..::::f::m m:: ‘:‘:'::w: ,,:::, VT::edM:-.y' J:mrm,_ it is important for
. M/s PEL and JUUNL.
Due to the aforesaid reasons, suitable entries for transfer of assets/ liabilities from M/s
PEL 1o JUUNL (appearing in the book of M/s PEL as on 01.04.2020) has been done
during FY,2020-21, for subsequent book adjustment with M/s PYUNL and effect of
transfer has been taken in the book of JUUNL during FY 2020-21. CWIP value of Rs.
2398 lakhs has been transferred from M/s PEL to JUUNL. Further transfer of other
assets and liabilities to extent possible has been done from the book of M/s PEL to
JUUNL during FY 2020-21, so that settlement of dues with M/s PVUNL against transfer
of Banhardih Coal Block can be done. It is essential in view of the fact that the closure of

M/s Patratu Energy Limited is also required for which JUUNL (being a holding
Such transfer of assets/ liability from M/s PEL to

company) have to }akc suitable action.
JUUNL has finally been adjusted from Transfer Consideration of Rs. 70.19 Crores, so

received from M/s PVUNL during FY 2016-17 and 2017-18. No settlement with M/s
PVUNL could be arrived during FY 2021-22.

Financial Risk Management
The Company’s activilies expose it 1o credit risk, liquidity risk and market risk. In

order to minimize any adverse effects on the financial performance of the Company,

the company has risk management policies as described below-

(A) Credit Risk
Credit risk refers to the risk of default on its obligation by the counterparty
resulting in a financial loss. The Company is exposed to credit risk from its
operating activitics (primarily Trade Receivables) and from its investing
activities (primarily Deposits with Banks). Trade Receivables are from

Associate Company and is considered as secured. Qutstanding customer

receivables are regularly monitored.
Credit risk from balances with banks, term deposits, loans is managed by

Company’s finance department.

(B) Liquidity Risk

Liquidity risk is the risk that the Company may not be able to meet its present

and future cash and collateral obligations without incurring unacceptable losses.

The Company’s objective is
its cash and collateral requirements. The Company closely

to, at all times, maintain optimum levels of

liquidity to meet
position and maintains adequate sources of financing.

Aﬂ{;ﬁgu 12013

monitors its liquidity
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(€) Market Risk
Hmdﬁ:kilm¢ﬂlkﬂulwinmwkclpﬁmumhulmﬁiﬂmw
rates, interest rates and equity prices — will affect the Company's income or the
value of its holdings of financial instruments. The objective of market risk
mlhmmmwmukdﬁskmwmﬁmmwﬂt
parameters, while optimizing the reture

() Eq;ﬂmmm
Foreign currency risk for the Company is nil.
a) Sensitivity
The sensitivity of profit or loss to changes 1 the foreign exchange rates arises
mainly from foreign currency denominated financial instruments. Since there is
no foreign currency risk , hence ihe sensitivity for the same is Rt considered.

(i) Interest Rate Risk
Interest rate risk is the risk that the fair yalue or future cash flows of a financial

instrument will fluctuate because of changes in market interest rales. The
Company’s main interest rate risk arises from Jong-term borrowings from
Government of Jharkhand with stafic rates on simple interest. As on 31st March
2023 and 31st March 2022, the Company’s borrowings only from Government
of Jharkhand denominated in INR. The borrowing doesn’t carry any interest rate

Page 130013




JHARKHAND URJA UTPADAN NIGAM LIMITED
Regd Office. Engineering Bullding, WK C Diwrwa, PS5 -Hatia, Ranchi 834004
(CIM: U401 0RTH 201 ISGC00170T|

CONSOLIDATED BALANCE SHERT AS ON 115t MARCH, 2023

B i kb
Nom cutteal assels
ia) Pruparty. Plas & Equipment 2 wiT W
Capital Work in Progress 2 9240 TeL A8
(olnvestment Property - -
14 Finnnoal Assets [
(i) levesiment 3
n) Lonna "
(isi) Trade Receavhie P =
{iv) Othors Financial Asscis 4 BE7LT2 5A24.19
e} Dieflered Tax Assets (Nt} 5 312,49 #9.49
(H Other -Non Current Assets & 109,169.68 44,421,328
Totnl Non Current Assets
Current assots
(m) Inventores 1 113.49 12266
() Financial Assete
10 Investment ' -
(i) Trade Receivable F 8 = 1,340,583 1,660.81
fiii) Cash and Cash Equivalsnts L 1LGRT AD 236457
{iv) Other Bank Balasces 10 . -
(%) Loans
ifva) Othwrs. 1 - :
12 ) Current Tax Assets (Net) 12 580 Th 406.57
(d) Other curreot Assets 4] 1034016 S0337%
Total Curreat Assets)
Tuotal Assets| TOTAL TR
B |EQUITY AND LIABILITIES
1, |EQUITY
{a} Equity Share cavital 14 LB 00 |
(b1 Otlher Equity 15 {6,514.71) {4905 17}
Ji ) Mon Controlline Interest 3 i
Total Equity 1,
LIABILITIES
3. |Non-currest Liabilities
{a) Fimancial Lubility
i) Barrowings 17 82 : 552410
{ii} Trade Payable = »
fsin) Other Financial Labilitins 1B 235 62 | 255 62
bl Provisivas 19 ._.___.m.u-EL;__._u-ﬂuﬂ- »
(e ) Deferred Tax Liabilities(Net) 0 -
(b) Other Non Current Liabilitina ]
Total Nop-Current Linbilities
4, |Current Liabilities
(&) Financial Lanbility
(i) Barrowings
{in} Trade Pavable
(il Others
{b) Other current Liabilites
() Provagions
(d} Current Tax Linbilities
Total Current Liabilities
Taotal Equity & Liabilities
Significant Accounting Policies and Notes o Accounts 1to 38

As per aur report of mven date attached

i
%
|
i

For and on behalf pf the Board
Te ﬂfr‘f ol

(Jiyant Pragad) (Amit Kumar Mishra)
Partnar GM (F&A)-cum-CFO Company Secreta
M, No, D}‘f;q ! &
- {Firm Rogn, No.: méw f
CA. 8.K. wAD (Madhaf Kuar) um-éi.i(n
MRN-0 HWA  oirsctor (Finance) Chalrman
Place:- RANCHI -074 ?49 DM - 6 32080 DIN - 03888507
o6 /o) 20 24




JHARKHAND URJA UTPADAN NIGAM LIMITED
Regd. Office: Engineering Bullding, HEC Dhurwa, PS. -Matia, Ranchi-834004
[CIN: UAD10B)1H 201 1SGCO01 701)

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 315t MARCH, 2021

i lakh
L |REVENUE
(a) Revenue from Operations 16 219540 191886
(b} Other Income n 2.2 92.13
a Total Revenue
(a) Purchase of Power, Power generation cost and Transmission
charges B
(b) Employee benefit expense 9
(c ) Financial costs 30
{ €) Depreciation and amortization expense : 13
(f) Other expenses 31
Total Expenses
lll. |Profit Before Exceptional and Extraordinary items and Tax (1-11) (1.024.53) 1.166.40
LY. | (a) Exceptional Items u -
Y. |Profit before tax S rezesd)] DS o,
YL 3
{a) Current tax 32 (1.38) [230.51)
{b) Deferred tax 32 253.00 {12.03)
{c ) MAT During the year 13 - 17.78
VI |PROFIT/(LOSS) FOR THE YEAR [V-VI) [772.91)} 941,64
Vil |Other Comprehensive Income —_
A (i) Item that will not be Reclassified to P&EL Afc 34 A0.59 T83.81
() Income Tax on ltem that will not be Reclassified to P&L Afc
B |[i) Item that will be Reclassified to PEL A/c
(i) Income Tax on Item that will be Reclassified to PEL Afc . =
X |Total Comprehensive Income For the Period (VII+Vill) | [692.34
X Tatal Cn:.npl"ehunsive Income attributable to "Non controlling 181 037 (0.01)
Interest
Total Comprehensive Income attributable to "0wners of the parent” [(692.70) 1,725.46
[X) |Earning per equity share:
(1) Basic 7 (2.03) 2.48
{11} Diluted 37 {1.93) 235
Significant Accounting Policies and Notes to Accounts 1to 38
As per our report of even date attached
For and on behalf of the Board
/ &P‘L r?é'&
% i
(Jyant Prasad) [Amit Kumar Nishra)
Partner GM |F&A)-cum-CFO Company Secretary
m. No. Oy 747 0
(Firm Regn. Ho.@é 2?" G,
CA. 5.K. WADHWA N e
-
¢ MRN-074749 (Madhup Kumar) (Avinash Kumar)
Director (Finance) Chalrman
DIN - 06632060 DIN - 03555587

trss! / /b; 907%
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Admstment of Any Non Curreni Assets
|Operating Profit before Working Capital Changes
| Acdiuast rrvents. fof iowcrease/ devrease o,

Financial Assets-

ofhers
Increase in inventones
Increase = Trade or Other Recsvable
Increase in Trade of oiner Payabiss
Current Assets.
Curvent Liability
MAT Credit
Deffered Tas Assets
Short term provissons

generated from Operations
Taves Paid
et

Cash generated from Operations
B. CASH FLOW FROM INVESTING ACTIVITIES
| mrarsrement
Interest Income

Purchase of Property, Plamt & Equipment RCWIP

Net Cash from Investing Activities Tk e 32080 s ¢ - SISTATS) |
C. CASH FLOW FROM FINANCING ACTIVITIES

procecd of bormowings

Repayment of borrowings

Gowt, Grant

Loan

Intercst Expenses

Equity/ Capital

Receipt from Consumer for Capital work & Other
Nei Cash from Financing Activities

MNet Increase in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year
Consisting of:

Cash in hand

Cash Imprests & Others Balance

Balance with bank

Lews - Bank overdraft

report date attached
A';I;.I:IHP d:\:h;:lcn For and on behall of the Board

il

(Amit Kumar Mishra)
GM (F&A)-cum-CFO Company Secretary

&y

o o D44 5
{Firm Regn. No. Q\

CA. §.K, WADHWA

=

MRN-074740  (Madhip Kumar) {Avinash Kumas)
I'Inu:- T - WA Director (Finance) Chalrman-cum-Managing Director
Date:- /6 Y 2L J‘D & Do 04837060 OIN - 03688887
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) Eguity Share Capil -

L
subscribed and fully paid
As ot 17 Apell 2021
Add  lssue of share copaal (Hote 1)
At 31" March 2022
Add  mawe of share capital (Note 13)
At 31" March 2023

JHARKHAND U;J:. UTPADAN NIGAM LIMITED
Muﬁ'um umuw:lnu.m

Commolidated Statemant of Changes in Eaulty for the yeas ended 11° Msrch 20123

L —

b} Other Equity :
For the year ended 31" March 2023:
Win lskh
o 3 i I-. I A 1:- ":5.‘-:‘-1. P ol ounit Pa l 2 i ‘
]l v AR i A '»’!!'l i e ]
As an 1st Apuil 2022 23000 15,354 30 ‘ |5.304
Prior Period A e = 17324 - 173 54
Tots coenpriehensive income (692, 33)| . |642.33
Othver Eguaty Belated 1o Minodity interest 1148, 38} = Iug_“! .
A 3151 Manch 202) 2000 | (5771 - 15.514.72)]
For the year ended 31" March 2022:
Amoumnt in Rs, (n Lakh 1 i laks
Y
As at 15t April 2021 210.00 17.079.33) . {6.8E3.33)
Prior Period Adjustment 0.53) . fos3)
Total comprehensye s ome = . 1,72540 ' 1,715.48
Other Equity Relsted to Minosity Interest - . {145.64) - 149.64]
At 315t March 2022 g 20001 (s,205.161) (.995.17)
The accompanying NoTEs are an integral part of the finangial statemanis
As per our repart of even date
For Lbdh?opi ::;:: Co l ~ For and on benaif of the Board
Charered m..mﬂﬂ j/ { Qh
- r
, CA.S.K. WADHWAY—— e J 3,', B
MRN-074749 GM [F8ANsmCFO Companry Secrmtary
Fiem Regn. Mo O 27 N ; /)
[Mad Kumar) {Avinash Kumar)
6 0/ 2 Director (Finance) Chaliman-cum-Mansging Direcior
Dwin / D4 - 06432050 DIN - 03558587




JHARKHAND URJA UTPADAN NIGAM LIMITED

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Iharkhand

statement of Shares held by Promoters for the year ended 31" March 2023

JUVNL 38025400 99.9984223 NiL

JUVNL (through its Nominec) 600 0.001577702 NIL

Statement of Shares held by Promoters for the year ended 31" March 2022

JUVNL 38029400 99,9984223

JUVNL (through its Nominee) 600 | 0001577702 ] NIL
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JHARKHAND URIA UTPADAN MIGAM LIMITED
M, "

NOTES TO THE
CONSOUDA TID FINANCIAL ST A TN S TUYR TOOR PURBON DNIMETY Wias MARC 1) 2000

Regd. OMice:

NOTE X Nom Cwreendt ivvestment
= ety
{ o | | o
NOTE & Now Current sther Finandal Asseis
1 WITH tnome than 12
TUTAL

Cladems & Reveivable

Receivable from JEVNL

Oiher claims and rece|vable

Recwivabie from FYLINL/MOC

Fecrivabie frum Master truv against Employees Seredits

TOTAL 100,464 48 __l-—J

() Duistanding Vor Perlod Lass fhan Siv Manihs C :
1,5014%
Un-Secured, Considened Goed{less Provisscs for Diensibitful Debis) 155 :
Dutstamding Fer Perlod Escrading Sis Manths y;'_“ \
le;n.aummlumm fioe Doubitiul Debis) 1,100.48 =l
TOTAL 1,340.53 1560 |

ToFor
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URJA UTPADAN NIGAM LIMITED

Regd. Office: Engineering Building, H.E.C Dhurwa P
[CIN : UA0TORIHZ01380C001TOY] | e 4004

abeni

NOTE 11 Cwrrent Financial Asseis-Others

NOTE 12 Curvent Tan Assets|N

7005 Retundabie

{ ) Other Receivabie:-
|Receivable From Masser nasi

22
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MWM.ITFMML“ \

Regd.
g T -

“m"wm'“-"
h-‘h"ﬂriﬁnhﬂn -

“"‘F-r-h - pir vabse of 10 pu share: Each shansholder is eligibie o onw wotr per shase heb, The diviersd prapased by ihe Bosi |
“—m‘ﬁ#ﬁ' Mlﬂplllll-II'“ﬂdm‘hu.wdhuﬂ“hqﬁr%utmumm“qﬂ:{iﬁt
hﬂh—lmhmﬂmumldumtmmmm gt

were myeed & no shares wes Back o the lant S Tran
The Company w & sulsabuary of JUVNL S 5, by the Flolling coesrpamy 15 100% in ihe :
142 Recomciliation ol the number of shiees g o the beganrary, and il the rrad of the rperteg penod:
0 in lakd
Issue duning the year z
. L Shares bought back during the year .
Outanding a! [he end of the year 38.030,000.00 el Ll 0060
Dieteds of the sharnes beld by sach shareholder hokling more thas $% shares - -
' [Ty 5
[Ihaebhacnd Lire v ibas Ningam Limutesh, frarihand [ ]| L Lol L
|
NOTE 15 Other Equity
Caputal Reserve :
(Cnher Reserve
P de L Account (.28.18) el

Opening M )
Proger Perod Adipastmsd e L7546
Dwring The year

000 2000
Restructuring Accosnt Pending Adjustment
r Talal
. irat nel asseks ransbermed o the <o
Nete 14,] - Restructuring Account pending sdjustment ting; o Rs. 210 Lakh represants the balancing amount againsi me

serms of the Revised Transher Scheme nobified by the Energy Depastmsinl, Gopverament of fharkhand vide Notificaties No. 2017 dated 20112015,

s of 37.5% in [HCL)




JHARNHAMD URIA UTPADAN NIGAM LIMITED
MEC Diwirwn P.5 . Hatia, Risnehd 834004
:.m.mummg
i |

Regd. Office:

WOTTT LT Mo Cwrrwnd Fimamrial | as bdities. o

NOTE 2 Deffered Tax

Toial

NOTE 24 Cusvest Finuncial I'.hhlmm-ﬂl.hm.

s i et
L f o T

Notes to CFS
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URJA UTPADAN NIGAM LIMITED

H.E.C Dhurwa
mmﬁi‘ai Hatla, Ranchi- 834004

: ety and heep Back :
N hpenon,

Todal

interest from Bank (including FDR intesest)

(G ratuity cest
Eanwwd Leave i Leost
Toral

Note 30 Financial Cost
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Note 32: Curvent Tax & Defrrred Tax

L 136 ik
Diederned Tax Provisios e =
[Tetal PR L

on Gratuity Valmabion
Pension Valuation

Leave Encashment Valuation
Andil loes provies
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an “Barmings v Share” sonfied
under the Comusmes Ach 2711 Easmirg pre dhuare (Rassr e Doliuted) 18 woriend
ot Skl

Nominal Valwe of share (Rs )

1
2 N bar of shares,
o 0.ow 1080
3 Troft al Equity Shans(No.)
LT wma 0 e
e o —
Earning per share {Rs) e
Note 38 Ouber Notes 4 {1 1
9 3 i akh
g in JBCL{%) e
Totsl Uncantrolling Portion ki Uncontrollang, Porses
FEJH g 5750 100.00 -
Earmings Opent
[ c) Prafit & Lass for the 1,..-.: @90.05) {142.60) R = Hlmm
Lt e - o)
Total (Fh.08) (L7 I et
L —

jied for © Ha Nil

387 Commiments 1o the mxliend ned prony
jp Lo be paecybed O 04

ﬁmﬂdmmmwnmﬂm pililmnuﬂd-dmlpm-dﬂdfw-h M

383 Contingent liabilities
il the com pany Iﬂ‘kﬂwhﬂﬂdlbw M Nl

Clakmes agal
In wiew of the nature af assets held oy the company mdﬂwrnmdmhﬁmthnww i the epinica of mmmm:mmﬂ-rpmm
for impasrinent of asses is necessary !

e g F
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THARKIAND URIA UTPADAN
o s ecam | e
.—ﬂmm""_“

B Ao

Managrrisl Perssimel
The dertnin of sk by Wnnagemat Pressnsd Dy e ot o s il

Munsh
1 Lt L CRTT S U] Maragiey | weeomr
3 [ Mo Ko e o e it
) K
: Agarwal Pmmn- ) W meeral amngt (FRAL
V1T 8 RO sl Manmgre (FRAY
Agrot Kumras Wishes E;--"" Commpary Serrwary

B of gonds and seTvices - M_
Co. M/ !
wn 179 L UVNL ;
¢ son of EXperecs
4ing Balances _—_____J -1 Felationshi
5 - —— b
1881 Company. M/{5
A |Trade Receivable y h -
B rade Pﬂlh‘l :
151276 151276 Subaidiary Co.

C |W5FE-L
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JHARKH
AND URJA UTPADAN NIGAM LIMITED

[CIN: Udal08a1120
- 1ISGCn
OfMice: Engincering Building, 1LE.C Dhurws, ::I < Hintin, Ranchi-834004

38.7. Ratio Analysis

Currint Ratio

.97 |Repayment of Loan dering the yeir

2|Debt Equity ratio
-10.68 35-nllll|llmﬂtd Lo durieg the year
3| Debt service coverage ratio (o8 1o the less generation of Blectricty i
|LOWH REPAYMENT) 041 167.63| current Finance Year correspanting o previows
year company has inourred Ehe Lots.
4|Return on equity ratio et IncomeShareholdess e o " Due 10 the less generation of Electricfy 1n
Equity .12 |ourrent yEar carresponding 1 prEvious year
5 T i y has incurred the Logs-
5 ytomover Ao 15 0.00 0.00 0,004
B TUMMOVE!  |Credit sales Avg Ao
. Recel o i 164 163 032 |NA
payablE turnaver  [Metcredi Urchave]
UER e gl o| oo 000
e 10 UhE IEss genersion of Electeiity =
8| net capital Turnover ratio et Sales] working Capilal .66 posl 120036 current ywar caresponding to presin e
conpany Mas imcuroed the Loss
[
e 1o the kess pereration ol Electriciiy i
9| net Profit ratio pt Profit [ Sales 032 0.44 171,67 |eurrent year correspondng Lo prEVOUS y=ar
company kas ncurred th Loss.
Due to the less generaton of Elecericfy
10 ::::::; capital 84T/ Capital Employed 0,07 001 708,51 | current year cerresponding 10 previous e
campany Was Incurred the Lass-
e bo thve less pereration of Electricily i
11| Return on investment Profit/imestment -018 045 140,46 | current year coresponding 10 prevoas yea
L oo eloh

e
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..l Incooe in foreign currency- Rs. Nil
(i) Expenditure in foreign currency-Ra. Nil

By h-#"rﬁ*dm"hlﬂMmm-hh-ﬂ-y“l_vlulh
bess Lhan the vahie st these are stated in the Balarce Sheet as at March 31, 2020

330 Figure has boon regrouped / reclassified wherever necessary for fair presentation of Financial Statemers.,
3830 Figures have boen rounded off to the nearest

remer  CARTNEW GM (F Company Secretary
mﬂu?}?oﬁ?’fc' il mrllﬁ,l-‘:l-'l
CA. S.K. WADHWA n:::umu:' DIN - 03555587
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