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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA,
UNDER SECTION 143 (6Xb) OF THE COMPANIES ACT, 2013, ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF JHARKHAND URJA UTPADAN
NIGAM LIMITED, RANCHI, FOR THE YEAR ENDED 31 MARCH 2023.

Preparation of the Consolidated Financial Statements of Jharkhand Urja Utpadan Nigam Limited,

Ranchi, for the year ended 31 March 2023, in accordance with the financial reporting framework

prescribed under the Companies Act, 2013, is the responsibility of the Management of the

Company. The Statutory Auditor, appointed by the Comptroller and Auditor General of India

under Section 139(5) read with Section 129(4) of the Act, is responsible for expressing opinion

on the financial statements under Section 143 read with Section 129(4) of the Act, based on

independent audit, in accordance with the standards on auditing, prescribed under Section 143(10)

of the Act. This is stated to have been done by them vide their Audit report dated 16 January

2024.

I, on behalf of the Comptroller and Auditor General of India, have conducted the supplementary

audit of the Consolidated Financial Statements of Jharkhand Urja Utpadan Nigam Limited, for

rhe year ended 3l March 2023,under Section 143(6)(a), read with Section 129(4) of the Act' We

conducted supplernentary audit of the financial statements of Patratu Energy Limited, Jharbihar

Colliery Limited and Karanpura Energy Limited, for the year ended on that date. This

supplementary audit has been carried out independently without access to the working papers of

the statutory auditors and is limited primarily to inquiries of the statutory auditors and company

personnel and a selective examination of some of the accounting records.

Based on my supplementary audit, I would like to highlight the following significant matters,

under Section 1a3(6Xb) of the Act, which have come to my attention, and which in my view are

necessary for enabling a better understanding of the financial statements, and the related audit

repo11.

A. Comments on Consolidated Financial Position

Ref: Note-l5: Other Equity: t (-)5514.71 lakh

'Other Equity' includes { l0 crore being the amount of energy bill raised by JUUNL against sale

of power for the period from 2013-l 4 to 2020-21, but not accepted by JBVNL.

JBVNL had accepted (09.06.2022) an amount of t 121 crore, against bills amounting to {131

crore, raised by JLILINL for the financial years 2013-14 to 2020-21. The balance amount of { l0
crore ({ 131 crore-t121 crore) has not been adjusted.
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Non adjustment of the of the bills has resulted in overstatement of ,other current Assets, (Tradereceivables), as well as ,Other Equity,, by { 10 crore.

For and on behalf of the
Comptroller & Auditor General of India

Place: Ranchi
Date:Ql -og -2024. ta hltIU,

(Indu Agarwal)
Principal Accountant General (AudiQ

Jharkhand, Ranchi


























































































